Shridhar & Associates

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To the Members of NANDED AIRPORT LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of NANDED AIRPORT LIMITED (“the Company”), which
comprise the balance sheet as at 31% March 2021, and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of the significant accounting
policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act™) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31¥ March 2021, and profit/loss and other
comprehensive income, changes in equity and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined the following to be a Key Audit Matter,
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SR | Key Audit Matters How the matter was addressed
No
1 | Inter Corporate Deposit Received from Holding | Our audit procedures included the

Company
Refer Note 13 in the Financial Statemenis.

The company has renegotiated the terms of ICD received
from Holding company during the year,

Considering the amount involved along with the valuation
principles as per Ind As it is considered a Key Audit Matter.

following:

¢ Obtained Board Resolution for
changes in terms of loan,

o Obtained Balance confirmation.

» Ensured proper disclosure as per
Ind AS and Schedule III
requirements,

Emphasis of Matter Paragraph.

We draw your aitention to note No. 27 of the Financial Statements about likely Covid impact on the
operations of the company. The Covid 19 pandemic has impacted the aviation sector across the globe and
India causing significant disturbance and slowdown of economic activities. The management is in the
process of assessing the impact arising out of it. Our opinion is not modified in respect of the same.
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Other Information (or another title if appropriate, such as “Information Other than the Financial
Statements and Auditors’ Report Thereon™)

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated, If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard,

Management's Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a irue and fair
view of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are rcasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and wsing the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process,
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggrégate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial conirols with reference
to financial statements in place and the operating effectiveness of such controls,

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern,

* Evaluate the overall presentation, structure and content of the financial statements, including ihe
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditors’ report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of section 143 (11) of the Act, we give in the “Annexure A” a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

¢) The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

d)} In our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31% March 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31% March
2021 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”,

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

i. The Company does not have any pending litigations which would impact its financial
position,

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losses.

iil. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company. .
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(C) With respect to the matter to be included in the Auditors” Report under section 197(16):

In our opinion and according to the information and explanations given to us, the company has not paid
any remuneration to its directors during the current year is in accordance with the provisions of Section
197 of the Act. Hence requirement of the company for compliance under this section is not applicable.

For SHRIDHAR & ASSOCIATES
Chartered Accountants
Firm’s Registration No 134427W. _

Hemant Phatalk

Partner

(Membership No. 160832)
Place; - MUMBALI,

Date: - 28 April 2021

UDIN: 21160832AAAANJ1866
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Annexure A to Auditors’ Report

Referred to in our Auditors’ Report of even date to the members of NANDED AIRPORT LIMITED oh the
financial statements for the year ended March 31, 2021

(i) (a)

The Company is maintaining proper records showing full particulars, including quantitative
details and situation of its fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets, by which all

©

(i)

(iii)

(iv)

(v)

(vi)

fixed assets are verified in a phased manner over a period of three years. In our opinion, this

periodicity of physical verification is reasonable having regard to the size of the Company and the

nature of its assets. Pursuant to the program, a portion of the fixed assets has been physically
verified by the Management during the year and no material discrepancies between the book
records and the physical assets were noticed on such verification.

According to the information and explanations given to us the company does not have any
immovable property. Therefore the provision of clause 3 (i) ( ¢ ) of the order is not applicable.

The company does not have any inventory. Therefore provision of clause 3 (ii) of the order is not
applicable.

In our opinion and according to the information and explanations given to us, the Company has
not granted any loans, secured or unsecured, to any company, firm, limited liability partnerships
or other party covered in the register maintained under Section 189 of the Act.

Based on the information and explanations given to us in respect of loans, investments,
guarantees and securities, the Company has complied with the provisions of Section 185 and 186
of'the Act, to the extent applicable.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning the directives issued by the Reserve
Bank of India, provisions of Section 73 to 76 of the Act, any other relevant provisions of the Act
and the relevant rules framed thereunder,

According to the information and explanations given to us, provisions of maintenance of cost
records as prescribed under sub section (1) of section 148 of the act, are not applicable to the
company.

(vii) (a) According to the information and explanations given to us and on the basis of our examination of

the records of the Company, in our opinion, the Company is general ly regular in depositing the
undisputed statutory dues including provident fund, employees state insurance, income-tax,
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goods and services tax, duty of customs, cess and other material statutory dues as applicable with
appropriate authorities.

(b) According to the information and explanations given to us, there are no undisputed dues in respect

©

(viii)

(ix)

x)

(xi)

(xii}

(xii)

{xiv)

{xv}

of provident fund, employees’ state insurance, income tax, duty of customs, goods and services
tax and cess as at March 31, 2021 which wete outstanding for a period of more than six months
from the date they became payable.

According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, works contract tax, service-tax, duty
of customs, duty of excise and value added tax as at March 31, 2021 which have not been
deposited on account of a dispute,

According to the information and explanations given to us and based on examination of the
records of the Company, the Company has not defaulted in repayment of loans or borrowings to
any financial institution or bank or dues to debenture holders.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and in our opinion and according to the information and
explanations given to us.

According to the information and explanations given to us, in respect of whom we are unable to
comment on any potential implications for the reasons described therein, no fraud by the
Company or fraud on the Company by its officers and employees has been noticed or reported
during the course of our audit,

In our opinion and according to the information and explanations given to us, the Company has
not paid / provided managerial remuneration in accordance with the provisions of Section 197
read with Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company and accordingly the provisions of clause 3(xii) of the Order are not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company transactions entered into by the Company with the related parties are in
compliance with Sections 177 and 188 of the Act, where applicable and the details of related
party transactions as required by the applicable accounting standards have been disclosed in the
financial statements.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence the provisions of clause 3(xiv) of the
Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company in respect of which we are unable to comment on any potential
implications for the reasons described therein, the Company has not entered into non-cash
transactions with directors or persons connected with them. Accordingly, the provisions of clause
3(xv) of the Order are not applicable to the Company.
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(xvi)  According to the information and explanations given to us, the Company is not required to be
registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, the
provisions of clause 3(xvi) of the Order are not applicable to the Company.

For SHRIDHAR & ASSOCIATES
Chartered Accountants
Firm’s Registration No 134427W

Hemant Phatak

Partner

(Membership No. 160832y
Place: - MUMBAL,

Date: - 28th April 2021

UDIN: 21160832AAAANJ1866
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Annexure B to the Independent Auditor’s Report on the financial statements of NANDED AIRPORT
LIMITED for year ended March 31, 2021

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(h) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

We were engaged to audit the internal financial controls with reference to financial statements of
NANDED AIRPORT LIMITED (hereinafter referred to as “the Company™) as of March 31, 2021 in
conjunction with our audit of the financial statements of the Company for the year ended on that date

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors are responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Controls over Financial Reporting (‘Guidance Note’) issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013 (hereinafter referred to as “the Act™).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit conducted in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Aunditing, to the extent applicable to an audit of internal financial controls, both issued by the Institute of
Chartered Accountants of India.

Because of the matter described in the Disclaimer of Opinion section below, we were not able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion on internal financial controls
system with reference to the financial statements of the Company.

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairty
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
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being made only in accordance with authorizations of management and directors: of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthotized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls with reference to Finanecial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financiai
statements were operating effectively as at March 31, 2021, based on the internal control with reference to
financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAL

For SHRIDHAR & ASSOCIATES
Chartered Accountants
Firm’s Registration No 134427W_

Hemant Phatak

Partner

{Membership No. 160832)
Place: - MUMBALI

Date: - 28th April 2021

UDIN: 21160832AAAANJ 1866
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Nanded Airport Limited
Balance Sheet as at March 31, 2021

{Amount in INR)

Particulars Mote As at Asat
March 31, 2021 March 31, 2020
ASSETS
Non-Current Assets
- Property, Plant and Equipment 2 3,018,065 3,214,822
~Other Intangible Assets 3 157,286,321 158,236,709
- Financial Assets
Deposits 4 905,200 505,200
Current Assets
-Financial Assets
Trade Receivables 5 6,158,035 5,100,882
Cash and Cash Equivalents 6 681,107 2,556,859
Other Current Tax Assets (Net)
Other Current Assets 7 16,653,620 15,612,887
Total Assets 184,702,348 186,626,959
EQUITY AND LIABILITIES
Equity
-Equity Share Capital 8 28,511,900 28,511,900
-Other Equity 9 (160,380,163) 1144,834,432)
LIABILITIES
Non-current liahilities
- Financial Liabilities
Other financial iabifities 10 152,487,730 152,487,730
- Other non-current liabilities 11 727,000 727,000
Current liabilities
-Financial Liabifities
Trade Payables 12 17,010,007 14,335,673
Other Financial Liabilities 13 - 145,976,838 135,030,052
-Provisions 14 369,036 369,036
Total Equity and Liabilities 184,702,318 186,626,959

The Notes referred to above form an integral part of the Financial Statements (1 to 30)

As per our Report of even date
For SHRIDHAR AND ASSOCIATES
Chartered Accountants

Regn. No, 134427W

Hemant Pathak
Partner
Membership No : 160832

Date: April 28, 2021
Place : Mumbai

For and on behalf of the Board

Deepak Mehta
Director
DIN- 08235677

Girish Goyal
Chief Financial Officer

Date: April 28, 2021
Place : Mumbai

Hémang Dave

DIN- 09157575




Nanded Airport Limited
Statement of Profit and L.oss for the Year Ended March 31, 2021 {Amount in INR)
Particulars Note Year Ended Year Ended
March 31, 2021 March 31, 2020
INCOME
| Revenue from Qperations 15 11,230,207 20,469,070
1] Other Income 16 32,791 12,741
m Total Income {{+11) 11,262,998 20,481,811
v Expenses:
Employee Benefits Expenses 17 972,342 979,718
Finance costs 18 - 6,255,670
Deprectation and Amortization Expenses 2,146,746 2,146,746
Other Expenses 19 23,689,641 22,257,701
Total Expenses(IV) 26,808,729 31,639,834
v Profit {Loss) Before Tax (1I-1V) (15,545,731) (11,158,023}
Vi Tax expense: - -
Vil Profit (l.oss} after tax for the year {V-V1) {15,545,731) (11,158,023)
Vil Earnings per equity share {Face Value Rs 10 each):
(1) Basic {5.45) {3.91)
(2} Diluted {5.45) {3.91)

The Notes referred to above form an integral part of the Financial Statements (1 to 30}

As per our Report of even date
For SHRIDHAR AND ASSOCIATES
Chartered Accountants

Regn. No, 134427W

Hemant Pathak
Parther
Membetrship No : 160832

Date: April 28, 2021
Place : Mumbai

For and on hehalf of the Board

Deepak Mehta Hemang Dave
Director Director
DIN- 08235677 DIN- 09157575

Girish Goyal
Chief Financial Officer

Date: April 28, 2021
Place : Mumbai




Nanded Airport Limited
Statement of Changes in Equity

. Equity Share Capital

Balance as at the beginning of the year
Balance as at the end of the year

. Other Equity

Balance as at April 01, 2019
Add : Total Comprehensive Income (Loss) for the year
Balance as at March 31, 2020

Balance at April 01, 2020
Add : Total Comprehensive Income (Loss} for the year
Balance as at March 31, 2021

{Amount in INR}

Note As at As at
March 31, 2021 March 31, 2020
28,511,900 28,511,800
8 28,511,200 28,511,200
Securities Premium Retained
. Total
Account Earnings
255,707,100 (389,383,609)  (133,676,409)
- (11,158,023} (11,158,023)
255,707 100 (400,541,632)  (144,834,432)
255,707,100 {(400,541,532) (144,834,432}
- (15,545,731) {15,545,731)
255,707,100 (416,087,263)  (160,380,163)

The above Statement of change in equity should be read in conjuction with the accompanying notes 1 to 30.

As per our attached report of even date

As per our Report of even date
For SHRIDHAR AND ASSOCIATES
Chartered Accountants

Regn. No. 134427W

Hemant Pathak
Partner
Membership No : 160832

Date: April 28, 2021
Place : Mumbhai

For and on behalf of the Board

Deepak Mehta
Director
DIN- 08235677

Girish Goyal

Chief Financial Officer
Date: April 28, 2021
Place : Mumbai

Hemang Dave
Director
DIN- 09157575




[Nanded Airport Limited
Cash Flow Statement for the year ended March 31, 2021

{Amaunt In INR)
Particulars Note Year ended March 31,{ Year ended March
2021 31, 2020
A. |Cash Flow from Operating Activities
Net Profit/ {Loss) before Tax (15,545,731) {11,158,023)
Depreciation and Amortisation Expenses 2,146,746 2,146,746
Interest Income {32,791) (12,741)
Finance Cost - 6,255,670
Operating Profit before Working capital changes (13,431,776) {2,768,348)
Adjustments for:
Trade and Other recelvables {2,097,886) 2,000,265
Trade and other liabllities 1,962,796 (4,154,626)
Cash Flow from Operating Activities [A] [13,566,866) (4,922,709}
B. |Cash flow from Investing Activities
Interest Income 32,791 12,741
Cash flow from Investing Activities [B] 32,791 12,741
C. |Cash flow from Financing Activities
Short term Unsecured Loans- Net 11,032,980 7,532,935
Interest Paid 625,343 [627,584)
MNet cash generated from Financing Activities [C] 11,658,323 6,905,351
Met (Decrease}/ Increase in Cash and Cash Equivalents [A+B+C] {1,875,752) 1,995,383
Cash and Cash Equivalents as at the commencement of the Year 2,556,859 561,476
{Opening Balance)
Cash and Cash Equivalents as at the end of the Year 681,107 2,556,859
{Closing Balance )
Net {Decrease)/ Increase in Cash and Cash Equivalents (1,875,752} 1,995,383

the current vear.

As per our report of even date

For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Regn, No, 134427W

Hemant Pathak
Partner
Membership No : 160832

Date: April 28, 2021
Place : Mumbai

The ahove cash flow statement should be read in conjustion with the accompaying notes (1 to 30)
The above cash flow statement has been prepared under the "Indirect Method” as set out in the Indian Accounting Standard-{AS
7) on Cash Flow Statements issued by The Institute of Chartered Accountants of India.

For and on behalf of the Board

Deecpal Mehta
Director
DIN- 08235677

Girish Goyal

Chief Financial Officer
Date: April 28, 2021
Place : Mumbai

Previous year figures have been regrouped/ reclassified/ rearranged wherever necessary to make them comparable to those for

Hemang Dave
Director
DIN- 09157575




Nanded Airport Limited
Notes to the financial statements as at and for the year ended March 31, 2021

Note 1 Significant Accounting Policies:

1 Corporate Information:

Nanded Airport Limited is a Special Purpose Vehicle incorporated by Reliance Airport Developers Limited and Reliance Infrastructure
Limited. The Company was incorporated on September 29, 2009 in the state of Maharashtra, India. The registered office of the
Company is Reliance Centre, Ground Floor 19, Walchand Hirachand Marg, Ballard Estate Mumbai Mumbai City MH 400001 IN

The Company has entered into Lease Agreement with Maharashtra Industrial Development Corporation ("the MIDC”) on October 27,
2009 to Design, Develop, Upgrade, Finance, Operate, Maintain and Manage the Airport at Nanded. Pursuant to the terms and
conditions of the Agreement, the company has been assigned and conveyed the exclusive lease rights of the immovable and movable
property for a period of 95 years,

These financial statements of the Company for the year ended March 31, 2021 were authorised for issue by the board of directors on
Aprii 28, 2021. Pursuant to the provisions of section 130 of the Act the Central Government, income tax authorities and other
statutory regulatory body and section 131 of the Act the board of directors of the Company have powers to amend / re-open the
financial statements approved by the board / adopted by the members of the Company.

2 Basis of Preparation, measurement and significant accounting policies:
()  Compliance with Indian Accounting Standards
The Financial statements of the Company have been prepared in accordance with Indlan Accounting Stancards {“Ind AS”") notified
under Section 133 of the Companies Act, 2013 {"the Act) to be read with Rule 7 of the Companies {Indian Accounting Standards)
Rules, 2015 and other relevant provisions of the Act,

financial statements have been prepared in accordance with the requirements of the information and disclosure mandated by
Schedule IIl of the Act, applicable Ind AS, other applicable pronouncements and regulations.

(it} Basis of Preparation

These financial statements are presented in ‘Indian Rupees’, which is also the Company’s functional currency and all amounts, are
rounded to the nearest Crore, with two decimals, unless otherwise stated.

The financial statements have been prepared in accordance with the requirements of the information and disclosures mandated by
Schedule Il to the Act, applicable Ind AS, other applicable pronouncements and regulations.

(i) Basis of Measurement
The Financial Statement have been prepared on the historical cost basis except for certain financial instrument that are measured at
amortised cost at the end of each reporting period.

3 Current versus non-current classification

The Company presents assets and lfabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it Is:

B Expected to be realised or intended to be sold or consumed in normal operating cvcle

[ Expected to be realised within twelve months after the reporting period, or

[ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A liability is current when;

It 1s expected to be settlted in normal operating cycle

it is due to be settled within twelve months after the reporting period, or

@ There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-current.




Nanded Airport Limited
Notes to the financial statements as at and for the year ended March 31, 2021
4 Income Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable
income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences
and to unused tax losses.
The current Income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting
period in the country where the company and its subsidiaries generate taxable income. Management periodically evaluates positions
taken in tax returns with respect to situations in which applicable tax regulation Is subject to interpretation. It establishes provisions
where appropriate on the basis of amounts expected to be paid to the tax authorities. '
Deferred tax is recognised on temporary differences between the carrying amounts of assets and lizbilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences
to the extent that is probable that taxable profits will be available against which those deductible temporary differences can be
utilized, Such deferred tax assets and lahilities are not recognised if the temporary difference arises from the tnitial recognition {other
than in a business combination) of assets and llabilities in a transition that affects neither the taxable profit nor the accounting profit.
The carrying amount of deferred tax assets Is reviewed at the end of each reporting period and reduced to extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the assets to be recovered.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled
or asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting
period.

Income tax expense for the year comprises of current tax and deferred tax. Income tax is recognised in the Statement of Profit and
Loss except to the extent that it relates to items recognised in ‘Other comprehensive Income’ or directly in equity, in which case the
tax is recognised in ‘Other comprehensive income’ or directly in equity, respectively

5 Financial Instruments
a) Finandial Assets
1} Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit and
loss, transaction costs that are attributable to the acquisition of financial assets.
Financial assets are classified, at initial recognition, as financial assets measured at fair value or as financial assets measured at
amortised costs,
I} Subsequent Measurement
For purpose of subsequent measurement financial assets are classified in two broad categories:
i) Financial assets at fair value
ii} Financial assets at amortised cost

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash
flows. ‘

11} Impairment of Financial Assets

The company assesses on a forward looking basis the expected credit losses associated with Its assets carried at amortised cost and

FVOCi debt instruments. The Impairment methodology applied depends on whether there has been a significant increase in eredit
risk.

IV} Derecognition of Financial Assets : i

A financial asset is derecognised only when:
* The company has transferred the rights to receive cash flows from the financial asset or

» retains the contractual righits to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash
flows to one or more recipients.




Nanded Airport Limited
Notes to the financial statements as at and for the year ended March 31, 2021

()]

b)  Financial Liabilities
I} Initial recognition and measurement
All financial liabilities are recognised at fair value. The Company financial liabilities includes Trade and other Payables.

11} Subsequent Measurement
In subseguent measurement, financial liabilities are measured at amortised cost.

11} Derecognition of Financial Liabilities

A Financial Liabilities is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from same lender on substantially different terms, or terms of an existing lishility are
substantially madified, such an exchange or modification is treated as the recognition of the original liability and the recognition of a
new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss,

Provisions

Provisions are recognised when the Company has a present legal or constructive obligation, as a result of past events, for which it is
probable that an outflow of economic benefits will be required to settle the obligation and a reliable estimate can be made for the
amount of the obligation. Provisions are not recognised for future operating losses.

Provisions are measured at the present vafue of management's best estimate of the expendlture required to settle the present

- obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects

~d

[Xe]

10

current market assessments of the time value of money and the risks specific to the liability, The Increase In the provision due to the
passage of time Is recognised as interest expense.

Contingent Liabilities and Contingent Assets

Contingent liabilities are possible obligation that arise from past events and whose existence will only be confirmed by that
occurrence or non occurrence of one or more future events not wholly within the control of the company, Where it is not probabte
that an outflow of economic benefits will be required, or the amount cannot be estimated reliably, the obligation is disclosed as
contingent liability, unless the probability of outflow of economic benefits is remote. Contingent liabilities are disclosed on the basis

of judgement of the management/independent experts. These are reviewed at each balance sheet date and are adjusted to reflect

the current management estimate. Contingent assets are neither recognised nor disclosed in the financial statements,

Revenue Recognition Policy
In respect of our Business, revenue Is recognised on accrual basis when services are rendered and is net of taxes.

Cash and Cash Equivalents:

Cash and Cash Equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly liquid
investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in current
fabilities in the balance sheet.

Earnings Per Share

The Company reports basic and diluted Earnings per Share (EPS} in accordance with Ind AS 33 on Earnings per Share,

Basic EPS Is computed by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year.

Diluted EPS is computed by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year as adjusted for the effects of all dilutive potential equity shares, except where
the resulis are anti-dilutive.




Nanded Airport Limited
Notes to the financial statements as at and for the year ended March 31, 2021

11

12

Property, Plant and Equipment

Property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that Is directly
attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

The estimated useful life of Property, Plant and Equipment Is based on a number of factors including the effects of obsolescence,
demand, competition and other economic factors {such as the stability of the Industry and known techrological advances) and the
tevel of maintenance expenditures required to obtain the expected future cash flows from the asset,

Property, Plant and Equipment are depreciated under the reducing balance method as per the useful life and in the manner
prescribed in Part “C” Schedule 1) to the Act.

Intangible Assets
Intanigible assets are stated at cost of acquisition net of tax/duty credits availed, if any, less accumulated amortisation /

depletion/impairment. Cost includes expenditure directly attributable to the acquisition of asset and amortised over the pericd of
useful life
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Nanded Airport Limited
Note 2: Property, Plant and Equipment

Notes to the financial statements as at and for the year ended March 31, 2021

{Amount in INR)

Particulars Leasehold Office Plant and Furniture .
Improvement Equipment  Machinery ) and Vehicles Total
Fixtures
Gross cartying amount
As at April 01, 2020 63,272,095 348,487 683,831 1,607,102 977,478 66,888,993
As at March 31, 2021 63,272,095 348,487 683,831 1,607,102 977,478 66,888,993
Accumulated Depreciation
As at April 01, 2020 61,552,352 252,715 372,435 971,839 525,229 63,674,571
Depreciation for the year - 19,400 25,304 102,779 48,874 196,357
As at March 31, 2021 61,552,352 272,115 357,740 1,074,618 574,103 63,870,928
Closing net carrying amount as at March 31, 2021 1,719,743 76,372 286,091 532,484 403,375 3,018,065
Particulars Leasehold office Plantg @ urniture _
i R and Vehicles Total
improvement Equipment  Machinery .
: Fixtures
Gross carrying amount
As at April 01, 2019 63,272,095 348,487 683,831 1,607,102 977,478 66,888,993
As at March 31, 2020 63,272,095 348,487 683,831 1,607,102 977,478 66,888,993
Accumulated Depreciation
As at April 01, 2019 61,552,352 233,315 347,131 869,061 476,355 63,478,214
Depreciation far the year _ - 19,400 25,304 102,779 48,874 196,357
As at March 31, 2020 61,552,352 252,715 372,435 971,839 525,229 63,674,571
Closing net carrying amount as at March 31, 2020 1,719,743 95,772 311,395 635,263 452,249 3,214,422




Nanded Alrport Limited
Note 3: Other Intangible assets

Notes to the financial statements as at and for the year ended March 31, 2021

(Amount in INR)

t
Particulars Upfrfm Total
Premium
Gross carrying amount
As at April 01, 2020 187,451,130 187,451,130
Additions - -
As at March 31, 2021 187,451,130 187,451,130
Accumulated amortisation
As at April 01, 2020 28,214,421 28,214,421
Amortisation for the year 1,950,388 1,950,388
Disposals - -
As at March 31, 2021 30,164,809 30,164,809
Closing net carrying amount as at March 31, 2021 157,286,321 157,286,321
Particulars
Upfront Premium Total

Gross carrying amount
As at April 01, 2019
Additions

As at March 31, 2020

Accumulated amortisation
As at April 01, 2019
Amortisation for the year
As at March 31, 2020

Closing net carrying amount as at March 31, 2020

187,451,130

187,451,130

187,451,130

187,451,130

26,264,032 26,264,032
1,950,388 1,950,388
28,214,421 28,214,421
159,236,709 159,236,709




Nanded Airport Limited

Notes to the financial statements as at and for the year ended March 31, 2021

Particulars

Financial Assets
NOTE 4 Loans and Advances
Deposits

NOTE 5 Trade Receivables
Unsecured
Considered Good

NOTE 6 Cash and Cash Equivalents
Cash on Hand
Balance with Bank

NOTE 7 Other Current Assets
Advance Income Tax
Balances with Government Authorities
Advances to Vendor

Total

Total

Total

Total

As at

{Amount in INR)
As at

March 31, 2021 March 31, 2020

905,200 905,200
905,200 905,200
6,158,035 5,100,882
6,158,035 5,100,882
68 6,722

681,039 2,550,137
681,107 2,556,859
896,696 1,390,651
15,394,561 14,016,572
362,362 205,623
16,653,620 15,612,887




Nanded Airport Limited

Notes to the financial statements as at and for the year ended March 31, 2021

{(Amount in INR}

INOTE 8 Share Capital

Share Capital

Authorised

20,000,000 (20,000,000} Equity Shares Rs. 10 par value

Issuad, Subscribed and Paid up:

28,51,190 (28,51,190) Equity Shares Rs. 10 each fully paidup

{All Shares are held by Reliance Infrastructure Limited and Reliance
Airport Developers Limited )

a) Shares held by Holding Company

Ordinary Shares
- Ultimate Holding Company {M/s Reliance Infrastructure Limited)

- Its Holding Cormpany {M/s Reliance Airport Developers Limited)

b) Details of shares held by shareholders holding more than 5% of
shares in the Company

Ordinary Shares

- Ultimate Holding Company (M/s Reliance Infrastructure Limited)

- Its Holding Company (M/s Reliance Airport Developers Limited)

¢} Terms/ Rights attached to Equity Shares

Ordinary Shares

Preference Shares { Holding Pattern)
- Ultimate Holding Company {M/s Reliance Infrastructure Limited)

- Its Holding Company {M/s Reliance Airport Developers Limited)

INOTE 9 Other Equity

Share Premium Account

Opening Balance

Add: Shares issued during the year
Closing Balance

Retained Earnings
Opening Balance
Loss for the year

Closing Balance

As at
March 31, 2021

200,000,000

200,000,000

28,511,900

28,511,900

No. of Shares

As at
March 31, 2020

200,000,000
200,000,000

28,511,900

28,511,900

Ng. of Shares

741,308 741,308
2109882 2109 882
2,851,190 2,851,190

As at March 31, 2021

% of Holding No. of Shares
26% 741,308
74% 2109 382
100% 2,851,190

The Company has Ordinary Shares {shares) having a par value of Rs. 10 each per share and each holder of Ordinary Shares is entitled to one
vote per share. In the event of liguidation of the Company, the holder of shares will be entitled to receive remaining assets of the Company.
The distribution will be in proportion to the number of shares held by the shareholder,

As at March 31, 2021

% of Holding No. of Shares

26% 3,891,676

74% 11,357,097

100% 15,248,773
As at

March 31, 2021

255,707,100

255,707,100

(400,541,532}

{15,545,731)  {416,087,263)

{160,380,163)

% of Holding No. of Shares
26% 3,891,676
74% 11,357,057
100% 15,248,773
As at
Mar 31, 2020
255,707,100
255,707,100
(389,383,508)
(11,158,023} (400,541,532)

As at March 31, 2020

% of Holding No. of Shares
26% 741,308
74% 2105 882

100% 2,851,190

As at March 31, 2020

(144,834,432)




Nanded Airport Limited
Notes to the financial statements as at and for the year ended March 31, 2021

Particulars

Non-current liabilities

NOTE 10 Financial Liabilities

Loans and Advances

6% Non Cumulative Non Convertible Preference Share Capital @Rs10 par value (Pref
Shares Nos- 1,52,48,773 shares @ Rs.10 per share)

Total
Terms of Redemption:

* The NCNCRPS shall be radeemed at issue price.

{Amount in iNR)
As at As at
March 31, 2021 March 31, 2020

152,487,730 152,487,730

152,487,730 152,487,730

» The NCNCRPS shall be redeemed at the end of 20 (Twenty) years from the date of allotment.

» Early redemption at the option of the ailottee of the NCNCRPS will be at issue price:

(a) out of the proceeds of a fresh issue of shares made for the purposes of redemption of the NCNCRPS, at any time after 5 years

from the date of allotment of NCNCRPS; and

{b) out of profits, at any time after 10 years from the date of allotment of NCNCRPS.

NOTE 11 Other Non Current Liabilities
Unsecured Deposits
Total

NOTE 12 Trade Payables-Current
Total outstanding dues to other than Micro and Small enterprises
Total
Current Tax Liabilities
NOTE 13 Other Financial liabilities-Current

Employee Payable
Statutory Dues Payable
Advance Received from Customer
Inter Company Deposits received
Interest Accrued
Total

MOTE 14 Provisions

Provisions for Employee benefits
Total

727,000 727,000
727,000 727,000
17,010,007 14,335,673
17,010,007 14,335,673
90,946 153,768
80,497 754,192
25,000 -
134,760,613 123,727 833
11,019,782 10,394,439
145,976,838 135,030,052
369,036 369,036

369,036 369,036




Nanded Airport Limited

Notes to the financial statements as at and for the year ended March 31, 2021

Partciulars

Year Ended
March 31, 2021

{Amount in INR)

Year Ended
March 31, 2020

NOTE 15 Revenue from Operations
Aeronautical Income
Non-Aeronautical Income

NOTE 16 Other Income
Interest Income

NOTE 17 Employee Benefits Expense
Salaries, Wages and Bonus
Staff welfare expenses

NOTE 18 Finance Cost
Interest on Loan

NOTE 19 Other Expenses
Insurance Expenses
Manpower Expenses
Rates and Taxes
Licence and Application Fees
Professional Fees
Audit Fees

- Statutory Audit
Repairing & Maintenences QOthers
Power, Fuel and Water Expenses
Miscellaneous Expenses

7,217,565 17,709,700

4,012,642 2,759,370

Total 11,230,207 20,469,070
32,791 12,741

Total 32,791 12,741
879,330 919,826

93,012 59,892

Total 972,342 979,718
- 6,255,670

Total - 6,255,670
69,011 447,770

10,436,616 9,619,935

1,346,754 671,891

- 550,000

411,691 267,850

15,000 15,000

6,741,001 5,370,348

4,328,865 5,158,143

340,703 156,764

Total 23,689,641 22,257,701




Nanded Airport Limited
Notes to the financlal statements as at and for the year ended March 31, 2021

Note 20 Earndngs per Share

The company has adopted Indian Accounting Standard {Ind AS) -33 "Earning per Share" issued by The Institute of Chartered Accountant of Indla for calculation of EPS and
the disclosure in thls regard are given below:-

(Amount in'INR)

As at Asat
Particulars . March 31, 2021 March 31, 2020
Basic / Diluted Earning Per Shara:
Profit after taxation as per Profit and Loss Account {15,545,731) (11,158,023}
Number of Equity Shares Outstanding 2851190 2851 490
Basic / Dituted Earning Per Share {5.45) (3.91)
HNominal value of equity share 10.00 10.00

Note 21 Related Party Disclosures

As per Indlan Accounting Standard (Ind AS) ~ 24 “Related party disclosure” as prescribed by Campanles (Accounting Standards} Rules, 2008, the Company’s related parties
and transactions with them In the ordinary coursa of business are disclosed below:

a, Detalls of Related parties, where control exists:

HaoldIng Company Rellance Alrpott Developers Limited
Ultimate Holding Company Rell Infrastructure Limlted

b. Following are the transactions with related parties during the year and outstanding balances as at the end of the year:

Balance Sheet [tems

Wature of Transactions Name of the Related Party Balance as on Transactions during Balance as on
April 01, 2020 the Year March 31, 2021

Preference Share Capital Reliance Afrport Developers Limited 113,570,970 - 113,570,970

Reliance Infrastructure Limited 38,916,760 - 38,916,750

|Inter Corporate Deposits Received Rellance Airport Developers Limited 59,482,963 522,980 60,005,943

Reli Infrastruciture Limlited 64,244,670 10,510,000 74,754,670

Interast Payable Rellance Infrastructura Limited 10,394,439 525,343 11,019,782
Profit and Loss Item

2020-21 2019-20

Finance Cost Reliance Infrastructure Limited - 6,255,670




Nanded Alrport Limited

Note 22 — Financial risk management

Notes to the financial statements as at and for the year ended March 31, 2021

The Company activities exposes it to market risk, liquidity risk and credit risk.
This note explains the source of risk which the entity is exposed to and how the entity Is manage the risk.

Risk

Exposure arising from

Measurement

Managemenk

Credit risk

Cash and cash equivalents, trade
receivables, financial assets
measured at amortised cost,

Aging analysls
Credit ratlngs

Diversification of
bank deposits,
credit limits and
letters of credit

Market risk — foreign exchange Recognized financlal assets and  [Cash flow Actively Managed
llabilities not denominated in Indian |forecasting
rupee [INR) Sensitivity
analysis
Market risk — interest rate Long-term borrowings at variable |Sensitivity Actively Managed
Rate analysts
Liquidity risk Borrowings and other liabilities  |Relling cash flow  |Avaitabllity of
forecasts comimitted credit
Tines and
borrowing
facllities

The Company's risk managament Is carrded out by a profest finance team and central treasury team (group treasury) under
polictes approved by board of directars, Group treasury identifies, evaluates and hedgés financial risk in close co-operation
with the group’s operating units. The Management of the Company provides written principles for overall sisk management,
as well as policies covering specific areas, such as intarest rate risk and credit risk, use of derlvative financial instrument and

non-derlvative financlal instrument, and investments of excess liquidity.

Commadhty risk:

The Project SPV requires for implementation (construction, operation and maintenance) of the projects, such as cement,
bltumen, steel and other construction materials. For which, the Project 5PV entered Inko fixed price contract with the EPC
contractor and O8M Contracter 5o as to mahage owr exposure te prlce Ihcreases in raw matertals. Hence, the sensitivity
analysis is not required.

Market risk — interest rate risk

The Bank loans follows floating rates with resets defined under agreements, While interest rate fluctuations carry a risk on

financials, the project SPV earn toll income which is linked to WPI thus providlng a natural hedge to the interest rate risk,

a) Interest rate risk exposura

. As at As at
Particulars March 31, 2021 March 31, 2020
Varlable Rate Borrowings - -
Fixed Rate Borrowings 134,760,613 123,727,633
Total 134,760,613 123,721,633
—_— =t

b) Sensltivity analysis

Profit or loss is sensitlve to higher/lower Interast income from borrowings as a result of changes in interest rates,

f Asat Asat
Impact on profit/loss after tax March 31, 2021 March 31, 2020

Interest rates (Increase) by 1 basis points - -
Interest rates decrease by 1 basis points - -




Nanded Airport Limited
Notes to the financial statements as at and for the year ended March 31, 2021

Note 23 - Capltal risk management
The Company objectives when managing capital are to

safeguard their ability to continue as a going concern, so that they can continue to provide returns
+ for shareholders and benefits for other stakeholders, and

+ Maintain an optimal capital structure to reduce the cost of capital.

For the purpose of the Company capital management, capital includes issved equity capital, share premium,
sub-debts and all other equity reserves attributable to the equity holders of the parent. The primary objective
of the Company capital managemenit is to maximize the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions
and the requirements of the financial covenants. To maintain or adjust the capital structure, the Company
may adjust the dividend payment to shareholders, return capital to shareholders or issue interest free sub-
ordinate debt. The Company monitors capital using a gearing ratio, which is net debt divided by total capital
plus net debt. The Company policy is to keep optimum gearing ratio, The Company includes within net deht,
interest bearing loans and borrowings, trade payables, less cash and cash equivalents.

In order to achieve this overall objective, the Company capital management, amongst other things, aims to
ensure that it meets financial covenants attached to the interest-bearing loans and borrowings that define
capital structure reguirements. No changes were made in the objectives, policies or processes for managing
capital for year ended March 31, 2021 and March 31, 2020.

Consistent with others in the industry, the group monitors capital on the basis of the following gearing ratio:

Net debt including total borrowings {net of cash and cash equivalents)
divided by
Total ‘equity’ (as shown in the balance sheet),

The Company strategy is to maintain a debt to equity ratio within 1 to 0.The gearing ratios at March 31, 2021
and March 31, 2020 were as follows:

Particulars As at As at
March 31, 2021 March 31, 2020
Net debt (a) 134,760,613 123,727,633
Equity (b} 28,511,900 28,511,900
Net debt to equity ratio {a) / (b) 4,73 4.34
i Asat As at
Particulars March 31,2021 March 31, 2020
Net debt (a) 134,760,613 123,727,633
Equity {b) . 28,511,900 28,511,900
MNet debt plus Equity (c = a+b) 163,272,513 152,239,533
Gearing ratio {a) f ¢ 0.83 0.81




Nanded Alrport Limited
Motes to the financial statements as at and for the year ended March 31, 2021

Nete 24

Note 25

Hote 26

Nate 27

Note 28

Note 29

Note 30

Micro and small enterprises as deflned under the MSMED Act, 2006

There are no Micra and Small Scale Business Enterprises, to wham the Company owes dues, which are outstanding for more than 45 days as at March 31, 2021. This information as
required to be disclosed under the Micra, Small and Medium Enterprises Develapment Act, 2006 has been determined to the extent such parties have been identified on the basis
of Information availlable with the Company.

Segment Reporting
The Campany operates [n a single segment namely “Oparation, Maintenance and Management of Alrports” and there are no other repottable segments under
Indtan Accounting Standard {Ind AS) ~ 108 'Operating Segment’ issued by ICAI

In the opinion of the management, the Current Assets, Loans and Advances and Current Llabilitles are approximately of the value stated, if realised / pald In the ordinary course of
business. The provision for all known Habilities is adequate and Is not In excess of amounts considered reasonably necessary.

COVID 19 has impacied businesses across the globe and Indla causing significant disturbance and slowdown of econamic activities. The Cormpany’s operations during the vear were

Impacted due to COVID 19. The Company continues te its assessment of likely adverse impact an it in general and fi iaf risk, The Company has ¢ i all possibie impact of
COVID 19 in preparation of the financlal statement, Including assessment of the recoverabllity of financial and non financlal assets based on the various Internal and external
infarmation and assumptians relating to economic forecasts up to the date of approval of these financial sta¢ s. The ak Iid Is based on projections and

estimations which are dependent on future development including government policies. Any changes due to the changes in situations f cireumstances will be taken into
conslderatlon, If necessary, as and when it crystaflizes.

During the year, Rellance infrastructure Limited, the ultimate holding Company has waived the interest on its Inter Company Daposits , hence finance cost has not been accounted
for the year

Since the Campany has incurred loss during the year ended March 31, 2021 and previous year, no tax is payable for these years as per provisions of Incorme Tax Act, 1961, the
calcufatian of effective tax rate is not relevant and hence not glven.

The Company has not recognised net deferred tax assets an business losses as Company Is not certain that sufficient future taxable income will be avaliable against which deferred
tax assets can be realised

Previous year figures have been regrouped and re-arranged to correspond 1o current year's classificatian.
As per our report of even date
For SHRIDHAR AND ASSOCIATES For and on behalf of the Board

Chartered Accountants
Regn. No. 134427wW

Deepak Mehta Hemang Dave
Director Director
DIN. DRIISATT DIN- 08157575
Hemant Pathak
Partner
Membershlp No : 160832 “Girlsh Goyal
Chief Financial Officer
Date: April 28, 2021 Date: April 28, 2021

Place : Mumbal Place : Mumbai
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