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INDEPENDENT AUDITOR’S REPORT
To the Members of Talcher Il Transmission Company Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Talcher Il Transmission Company
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 {“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies {Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financiat

statements that give a true and fair view in order to design audit procedures th AIe
appropriate in the circumstances. An audit also includes evaluating the appropriate ﬁf&ﬂnﬁ?‘%

Ry

accounting policies used and the reasonableness of the accounting estimates m§ é’by tﬁe'?‘
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Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2016, and
its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Act , we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3} of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

{b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

(c} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account,

(d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 20314,

(e} On the basis of the written representations received from the directors as on March 31,
2016 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2016 from being appointed as a director in terms of Section 164 (2} of the Act.

(f) With respect fo the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”,

Continuation sheet...
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(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial position in
its financial statements - Refer Note 2.22 to the financial statement.

i, The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iif. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Pathak H .D & Associates
Chartered Accountants
Firm's Registration No.107783Ws..

1

Vishal D. Shah
Partner
Membership No.119303

Place: Mumbai
Date: May 16, 2016

Gontinuation sheet...,
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Annexure A to Auditors’ Report
Referred to in our Auditors’ Report of even date to the members of Talcher Il

Transmission Company Limited on the financial statements for the Year ended March 31,
2016

(i) (@) The Company is maintaining proper records showing full particulars, including
guantitative details and situation of its fixed assets.

(b) As informed to us, the fixed assets have been physically verified by the Management
during the year and no material discrepancies between the book records and the
physical inventory have been noticed.

(¢) The Company does not have any immovable properties, hence the reporting
requirements under clause (i){c) of paragraph 3 of the Order is not applicable.

(i} As explained to us, there is no physical inventory in existence and hence, paragraph
3(ii) of the Order is not applicable to the Company.

(iif)  The Company has not granted any loan, secured or unsecured, to any company, firm
Limited Liability Partnerships or other parties covered in the register maintained
under section 189 of Act. Accordingly, provisions of clause 3 (iii) (a), (b} and (c) of the
Order are not applicable.

(iv) In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act.

(v) In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the meaning of
Sections 73 to 76 or any other relevant provisions of the Act and ruies framed there
under.

{vi)  In our opinion and according to information given to us, no cost records have been
prescribed by the Central Government of India under sub-section (1) of Section 148 of
the Act.

(vii) (a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is generally regular in
depositing the undisputed statutory dues including provident fund, employees’
state insurance, income-fax, sales tax, wealth tax, service tax, customs duty,
excise duty, value added tax, cess and other material statutory.deesz=as
applicable, with the appropriate authorities. '

Contd...2

Gontinuation shest...
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(b} According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax,
sales tax, wealth tax, service tax, customs duty, excise duty, value added tax,
cess and other material statutory dues as applicable were outstanding, at the year
end, for a period of more than six months from the date they became payable.

{¢) According to the information and explanations given to us and the records of the
Company examined by us, there are no dues of income-tax, sales-tax, wealth-tax,
service-tax, customs duty, excise duty, value added tax and cess as at March 31,
2016 which have not been deposited on account of a dispute.

(viti} According to the records of the Company examined by us and the information and
explanation given to us, during the year the Company has not availed loan from
financial institution or bank or debenture holders. Accordingly paragraph 3(viii) of the
Order is not applicable,

(ix)  The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3 (ix) of the Order is not applicable.

(%) According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

(xi)  According to the information and explanations given to us, the Company has not
paid/provided any managerial remuneration as on March 31, 2016 and accordingly,
paragraph 3 (xi) of the Order is not applicabtle.

(xii}  In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii} of the Order is not
applicable.

(xiii} According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with section 177 and section 188 of the Act where applicable and details
of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

{xiv) According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year '

Contd...3
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(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

(xvi)  The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act 1934,

For Pathak H D & Associates
Chartered Accountants
Firm’s Registration No.10Z783W,.

Vishal D. Shah
Partner
Membership No.119303

Place: Mumbai
Date: May 16, 2016

Continuation shest...
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Annexure - B to Auditor’s report

Annexure to the Independent Auditor’s Report referred to in paragraph 2(f) under the
heading “Report on other legal and regulatory requirements” of our report of even date
on the financial statements of Talcher Il Transmission Company Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Talcher I
Transmission Company Limited (“the Company”) as of March 31, 2016 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India”. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about
the adequacy of the internal financial controls system over financial reporting and their
operating effectiveness,

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

Gontinuation sheet...
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for my /our audit opinion on the Company’s internal financial controls system over
financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial centrols over financial
reporting were operating effectively as at March 31, 2016, based on “the internal control over
financial reporting criteria established by the Company considering the essential components

of internal control stated in the Guidance Note on Audit of Internat Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India”,

For Pathak H.D & Associates
Chartered Accountants
Firm‘s Registration No.107783W

Vishal D. Shah

Partner

Membership No. 119303
Place: Mumbai
Date: May 16, 2016

Gontinuation sheet...
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TALCHER [l TRANSMISSION COMPANY LIMITED
Balance Sheet as at March 31, 2016

Particulars Note As at March 31, 2016 As at March 31, 2015
No. {Amount in Rs.} {Amount in Rs, )
l. EQUITY AND LIABILITIES
1. Shareholders' Funds
{2) Share Capital 21 73,65,000 73,865,000
{b) Reserves and Surplus 2.2 618,08,353 618,17,481
691,73,383 691,82,481
2. Non- Current Liabilities
(a) Long Term Borrowing 2.3 206,00,000 141,00,000
(b} Long Term Provisions 24 86,945 59,722
206,86,945 141,569,722
3. Current Liabilities
(a) Trade Payables 2.5 5,16,243 1,12,153
(b} Other Current Liabilities 26 1890,15,234 1889,81,699
(c) Short-Term Provisicns 27 3,814 2,666
18985,35,291 1890,96,518
Total 2793,95,58% 2724,38,721
Il. ASSETS
1. Non-Current Assets
{a} Fixed Assets
(i) Tangible Assets 2.8 3,19,379 4,47 457
{ii} Capital Work-in-Progress 24 2784,83,221 2704,60,613
(b) Long-Term Loans and Advances 2.10 1,51,871 1,565,563
2789,54,471 2710,63,633
2, Current Assets
(a) Cash and Bank Balancses 21 1,31,911 4,94 720
{b) Short-Term Loans And Advances 212 3,09,207 8,78,785
{c) Other Current Assets 2.13 - 1,583
4,41,118 13,75,088
Total 2793,95,589 2724 38 721
Significanf agcounting policies and notfes on
Financial Statements 1&2

As per our attached report of even date

For Pathak H.D.& Associates
Chartered Accountants
Firm Registration No.107783W

Vishal D, Shah

Partner
Membership No. 119303

Place; NMumbai
Date; May 16, 2016

F&iandgn behalf of the Board

Anil Kumar o
Diractor

DIN: 0723646 /

Mohan M. LijdhYe
Director
DIN; 01837625

Place : Mumbai
Date: May 16, 2016
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Talcher Il Transmission Company Limited
Statement of Profit and Loss for the year ended March 31, 2016

{Amount in Rs.}

Note Year ended Year ended
Particulars No. March 31, 2016 March 31, 2015
I|Cther income 214 6,018 42,561
| Total Revenue (l) 6,018 42 561
l|Expenses:
Other expenses 2.15 12,858 11,716
Total expenses 12,858 11,716
IV |Profit before tax (ll- 1) (6,840) 30,845
V|Tax expense:
{1} Current tax 2,000 13,151
(2) Income Tax of earlier years 288 12,457
VIiProfit after tax for the year {IV-V) (9,128) 5,237
Vil|Earnings per equity share (Face value of Rs. 10 per share): 2.20
{1} Basic (0.012) 0.007
{2} Biluted (0.012) 0.007
Significant Accounting Policies and Notes on Financial Statements 1&2

As per our attached report of even date

For Pathak H.D.& Asscociates
Chartered Accountants

Firm Registration No.107783W

Vishal D. Shah
RPartner
Membership No. 119303

Place: Mumbai
Date: May 16, 2016

Frﬂznd,qn behalf of the Board

Anil Kumar

Director

DIN: 07335966

Mohan M. Limaye

Director

DIN: 01837625
Place : Mumbai
Date: May 16, 2016
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Talcher il Transmission Gompany Limited
Cash Flow Statement for the year ended March 31, 2016

{Amount in Rs.)

Particulars

Year ended
March 31, 2016

Year ended
March 31, 2015

A Cash Flow from Operating Actlvities
Profit Before Tax

Adjustments for:

Fillng Fees and Stamp Duty

Interest on Fixed Deposits

Net Cash generated fromf{used In) Operating Activities

B  Cash flow from Investing Actlvities
Purchase of Assets (including Capital Work In Progress) (Net)
Interest Received on Fixed Deposits
Income Taxes Paid (Net of Refund)

Net Cash used in Investing Activities

C  Cash flow from Financing Activities
Sub Ordinate Debt Received
Filing Fees and Stamp Duty

Net Cash generated from Financing Activitles

Net Increase / (Decrease) In Cash and Bank Balances (A+B+C)
OCpening Balance of Cash and Bank Balances

Closing Balancea of Cash and Bank Balances (Refer Note 2.11)

Net Increase/(Decrease) in Cash and Bank Balances

{8,840} 30,845
12,868 11,716
{6,018) (42,661)
(6,863,632) (5,085,922)
7,601 44,057
{3,920} (25,608)
[6,849,951) (5,067,473)
6,500,000 4,700,000
{12,868} (11,718}
8,487,142 4,688,284
(362,808) (379,189}
494,720 873,909
131,911 494,720
(362,808) (379,189)

Previous year figures have besn regrouped, rearranged and reclassified wherever necessary to confirm to

he current period

As per our atiached report of even date

For Pathak H.D.& Associates
Charterec Accountants
Firm Registration No.107783W

Vishal D. Shah
Partner
Membership No. 119303

Place: Mumbali
Date: May 16, 2016

Fo} andon hehalf of the Board

Anil KumaF
Director
DIN: 072]:}6?66

Mohan W Limaye
Director

DIN: 01837625
Place : Mumbal
Date: May 16, 2016
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Taleher-1T Transmission Company Limited
Notes annexed to and forming part of the Financial Statements
Background about the Company:;

The Company has been incorporated as a special purpose vehicle (SPV} on May 1, 2007, for procurement of
transmission services for transmission of electricity for augmentation of Talcher — Il tfransmission system, Under
Built, Own, Operate (BOO) basis pursuant to a lefter of selection issued to the Company by Power grid
Corporation of India on September 10, 2008. Pursuant to the Ministry of Power, Government of India approval
vide letter dated February 15, 2010, the Company is transferred to the successful bidder M/s. Reliance Power
Transmission Limited during the current financial year.

The Company has been granted Transmission License by Central Electricity Regulatory Commission for a period
of 25 years from November 8, 2010,

Significant accounting poelicies and Notes to financial statement
1. Significant Accounting Policies:
(a) Basis of preparation of financial statements:

The financial statements are prepared on an accrual basis of accounting and in accordance with the
generally accepted accounting principles in India {Indian GAAP), and in accordance with the Accounting
Standards notified by the Central Government under Section 133 of the Companies Act, 2013 (the Act) read
with the Rule 7 of the Companies (Accounts) Rule, 2014, Assefs and Liabilities created under applicable
electricity laws continue to be depicted under appropriate heads.

The accounting policies adopted in the preparation of financial statements are consistent with those of
previous year:

{b) Presentation and disclosure of financial statements:

The preparation and presentation of financial statements is made in accordance with the requirements of
the Schedule Il notified under the Act. All assets and liabilities have been classified as current or non-
current as per the Company’s normal operating cycle and other criteria set out in the Schedule 11i to the Act.
Based on the nature of products and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for
the purpose of current — non current classification of assets and liabilities.

{c) Use of Estimate:

The preparation and preseniation of financial statements requires estimates and assumptions fo be made
that affect the reperted amount of assets and liabilities and disclosures of contingent liabilities as on date of
the financial statements and reported amount of revenue and expenses during the reporting period.
Although these estimates are based on the management's best knowladge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets and liabilities in future periods. Difference between the actual
results and estimates is recognized in the period in which the results are known / materialized.

(d) Revenhue Recognition Policy:

Interest Income is recognized on a time proportion basis taking into account the amount outstanding and
the rate applicable.

Dividend on Investment is recognized when the right to receive payment is established,
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Talcher-TT Transmission Company Limited

Notes annexed to and forming part of the Financial Statements

()

()

(@

{h)

(i}

Foreign Currency Transactions:

Transactions denominated in foreign currencies are recorded in the reporting currensy, by applying to the
foreign currency amount the exchange rate between the reporting currency and the foreign currency af the
date of the transaction.

Foreign currency monetary items (assets and liabilities) are restated using the exchange rate prevailing at
the reporting date. Non-monetary items, which are measured in terms of historical cost denominated in
foreign currency, are reported using the exchange rate at the date of the transaction. Gains and logses, if
any, at the year-end in respect of monetary assets and monetary liabilities are recognized in the Statement
of Profit and Loss / Capital work in progress except in case of gains or lossas arising on long term foreign
currency monetary items, the accounting treatment for which is as under:

In accordance with Government of India, Ministry of Corporate affairs notification (GSR No,914{E} dated
December 28, 2011) in respect of accounting year commencing on or after April 1, 2011, the Company has
exercised the option and foreign exchange gain / lesses on long term foreign currency monetary items
relating to the acquisition of depreciable assets are added to or deducted from the cost of such assets and
in other cases, such gains or losses are accumulated in a "Foreign Currency Monetary Item Translation
Difference Account’ to be amortized over the remaining life of the concerned monetary item.

Fixed Assets:
Tangible Assets

The gross block of fixed assets is stated at cost of acquisition or construction, including any cost
attributable to bringing the assets to their working conditions for their intended use,

Capital Work in Progress

All project related expenditure viz. civil works, machinery under erection, construction and erection
materials, pre-operative expenditure, incidental / attributable to the construction of project, berrowing cost
incurred prior fo the date of commercial operations and trial run expenditure are shown under Capital Work-
In-Progress (CWIP). These expenses are net of recoveries and income {Net of Tax) from surplus funds
arising out of Project Specific Borrowings.

Intangible Assets

Intangible assets comprising of system software are stated at cost of acquisition including any cost
attributable for bringing the same to its working condition less accumulated amortization.

Depreciation / Amortization:

Fixed assets and software are depreciated under the straight line method as per the rates and in the
manner prescribed by the Electricity Regulators.

AS

Retirement Benefits:

Contributions to defined contribution schemeas such as provident fund, superannuation fund ete. is charged
to Capital Work-in-Progress. The Company alse provides for retirement benefits in the form of gratuity and
leave encashment, Such defined benefits are charged to Capital Work-in-Progress, based on actuarial
valuations, as at the balance sheet date, made by independent actuaries. Actuarial Gain and losses is
recognized in the Capital Work-in-Progress.

Borrowing Caosts:
Borrowing costs directly attributable to the acquisition, construction or production of an ,.asseSEhat

necessarily takes a substantial period of time to get ready for its intended use are capitalizg@@%ﬁ% fhe
cost of the respeactive asset. o
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Talcher-1I Transmission Company Limited

Notes annexed to and forming part of the Financial Statements

i

(k)

()

(m)

(n)

Accounting for Taxes on Income:

Provision for current tax is made after taking into consideration benefits admissible under the provisions of
the Income Tax Act, 1981. Deferred tax resulting from “timing differences” between book and taxable profit
is accounted for using the tax rates and laws that have been enacted or substantively enacted as on the
balance sheet date, The deferred tax asset is recognised and carried forward only to the extent that there is
a reasonable certainty that the assets will be realised in future. However, in respect of unabsorbed
depreciation or carry forward loss, the deferred tax asset is recognised and carried forward only to the
extent that there is a virtual certainty that the assets will be realised in future,

Provisions:

Provisions are recegnised when the Company has a present obligation, as a result of past events, for which
it is probable that an outflow of economic benefits will be required to settle the obligation and a reliable
estimate can be made for the amount of the cbligation.

impairment of Assets:

If the carrying amount of fixed assets exceeds the recoverable amount on the reparting date, the carrying
amount is reduced to the recoverable amount. The recoverable amount is measured as the higher of the
het selling price and the value in use determined by the present value of estimated future cash flows.

Cash and Cash Equivalents:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and
demand deposits with banks and short-term investrents with an original maturity of three months or less.

Contingent Liability and Contfingent Assets

A contingent liability is a possible obligation that arise from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the conirol of the
Company or a present obligation that is not reccgnhised because it is probable that an outflow of resources
will not be required to settle the obligation. However, if the possibility of outflow of resources, arising out of
present obligation, is remote, it is not even disclosed as contingent liability. A contingent liability also arises
in extremely rare cases where there is a liability that cannot be recognised because it cannot be measured
reliably. The Company doas not recoghize a contingent liability but discloses its existence in the notes to
financial statements. Contingent assets are neither recognized nor disclosed in the financial statements.
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Talcher Il Transm|sslon Company Eimited
Notes annexed to and ferming part of the Financial Statements
2, Motes on Flnanclal $tatements

Note 2,4 Share Capital

Particulars As at March 31, 2018 As at March 31, 2015
{Amount In Rs.) {Amaurt in RE.}

{a) Authorised;

10,600,000 {10,00,000) Equity shares of Rs. 10 sach 10¢,00,000 100,00,000

1604,00,000 100,00,600

{b} IsBued, Subscribed and Pald up

738,500 {736,600 Equlty shares of Rs 10 aach fully paid up 73,866,000 4,658,000
Total issued, subscrbed and fully pald-up share capital 73,866,000 73,685,000

{a} Reconcillat/on of the number of shares outatanding at the beg g and at the end of the reporting year
Enulty Shargs: As at March 31, 2016 Ag el Mareh 21, 2016

Ne, of Shares {Amount In Rs.) No, of Shares {AmountIn Ra.}
As at the beginning of the year 7,386,500 T3,66,000 736,500 73,65 000
Agd: Shares lssued during the yoar - - - -
QOutstanding as at the end of the year 7,365,500 73,66,000 736,500 73,65 000

Shares ara |ssued 21 Par value of Rs. 10

(b} Terms/Rights attached to equity shares

The Compary has only one clazss of aquity shares having a par value of Rs. 10 per share. Each holder of squlty sharos is entllled to one vols per ghare, [n the
evant of llquldation of the Company, the hotders of equity shares will be antifed to racalva romalning assets of the Company, after distribution of 3l prafarantial
amaunis. The distributlon will be In propertion to tha number of equity shares hold by the sharsholders.

The Company declares and pay dividand in Indian Rupoos. The dividend propesed by the Board of Direetors is sublectad 1o the approval of Sharehotders r the
ensuing Annual Genarat Meating.

(¢} Shares held by haldingfultimate holding Company andfor their subsidlarlesfassoclates
Out of equity shares lssuad by tho Company, sharos heid by Its holding Compary, ullimate holding Company and their subsidlanestassoclates are as bebow:

March 31, 2018 March 31, 2015

Rupees Rupass
Reli Power T Ission Limited, the holding Company
7,368,500 {7,36,500% Equily shares of Rs 10 sach fully pald up 73,66,000 7385,000
[d} Betalls of shareholders holding more than §% shares In the Cr
As at March 31, 2018 As Bt March 31, 2015
No. of Sharas % holding In Ne, of Shares % holding In

the class the claas
Equity Shares of Rs. 10 each fully paid :
Reliance Power Tranemisslon Linllad and lla nominesas 7,386,500 0%, 7,368,600 100%

Mg porreserds of fhe Company.inchuding its registar of sharahotders/mambers and other declarationg raceived from shareholders regarding benefleial Inlerest,
the akbova sharsholding reprasents both legal end beneficksl cwnarship of sharss,

MNote 2,2 Reserves and Surplus

Particulars

As at Margh 31, 2018
{Ameunt In Re.}

As al March 29, 2045
{Ameunt In Rs.}

{a} Seeurltles Promium Account
Balance g2 per Last Balanca Shest

Add | Premlumn on Issuo of Equlty Sheres
Bal as at end of the year

(b} Surplusi{deficit} as per Statement of Profit and Lo=s
Balancs as per Last Balance Sheet

Add : Net Profit!iLoss} for the year

Balance as at end of the year

Total Regerves and Surplus

617,856,008 617,85.000
617,835,000 617,085,000
32,481 27,244
(9,128) 6237
23,363 2,181
618,085,353 810,17 4681
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Note 2.3 Long Term Borrowing

Partlculars As at March 31, 2016 As at March 31, 2015
{Amount in Rs,) {Amount In Rs.}
Unsecured Loans
-From Related Parties 20,800,600 14,100,000
{The 0% sub ordinate debt is taken from the holding company M/s
Rellance Power Transmissicn Limited. This sub crdinate debf te be
repaid by mutual consent of the parties only after primary lenders are
paid in full and in instaliments as may be mutually agreed between the
issuer and investor)
20,600,000 14,100,000

Note 2.4 Long Term Provisions

Particulars

As at March 31, 2018
{Amount in Rs.}

As at March 31, 2015
(Amount in Rs.)

Provislon for Employee Benefits
Provislon for Leave Encashment (Refer Note 2.18)

86,945

59,722

86,945

59,722

Notfa 2.5 Trade Payables

Particulars

As at March 31, 2016
{Amount in Rs.)

As at March 31, 2015
{Arount in Rs))

- Trade Payable {Refer Note 2.21)

516,243

112,153

518,243

112,153

Note 2.6 Other Current Liabilities

Particulars

As at March 31, 2016
(Amount In Rs.)

Ag at March 31, 2018
{Amountin R}

Employees Payable
Statutory Dues Payables
Payable to Holding Company

101,880 92,618
56,889 32,618
188,856,485 168,856,464
188,015,234 168,881,608

Note 2.7 Short Term Provisions

Partlculars

As at March 31, 2016
{Amount In Rs.)

As at March 31, 2015
(Amount in Rs.)

Provision for Employee Beneflts
Provision for Leave Encashment (Refer Note 2.18)

3.814

2,666

3,814

2,666
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Talcher )l Transmission Company Limited
Notes annexed to and forming part of the Flnancial Statements

Note 2.9 Capital Work-In-Progress

(Amouni in Rs.}

Particulars As at Incurred As at
March 31, 2015 during the year March 31, 20168
A] Project Development expenditures 18614,66,916 - 1861,66,916
Total (&) 1861,66,816 - 1861,68,918
B] Expenditure PendIng Allocatlon:

Salaries, Wages and Bonus 241,13132 11,82,228 252,905,360
Leave Encashiment {Refer Note 2.18) 1,66,30% 28,371 1,94,680
Staff Welfare 2,32109 - 2,32,108
Company Contributlon to Provident Fund and Cther Funds {Refer Note 2,18) 8,72 686 41,123 9,13,809
Gratulty {Refer Nole 2.18) 66,083 5324 71,407
Rent 20,88518 117,184 22,085,803
Rates and Taxes 2800 2,500 5,000
Repairs and Maintenance 1,59431 12,100 1,71,531
Deprectation 4,656,197 1,12,352 5,77,549
Hire chargas a9.01812 - 9,01,812
Alditors Remuneration 250778 26,660 2,717,438
Legal and Professional Feas 186,84 637 26,365,858 215,21,535
Licenee and Application Fees 31,106,800 5,00,000 36,10,900
Finance Charges-Others 308,680,062 31,086,284 340,66,356
Interest pald others 13,188 81 13,250
Communication Expenseas 4,96 635 17,050 5,13,685
Travelling and Conveyance 8,53428 - 8,53,428
Brokerage on Buildings 8,275 - 8,278
Postagse and Courier 18,346 25 18,561
l.oss an sale/discard of Assets - 15,726 15,726
Electricity Expenses 1,391,792 1,463 1,33,258
Water Expenses 4,182 - 4,182
Prinling and Stationery 1,765,388 165 1,786,550
Books and Perlodlcals 16,328 - 156,329
Entarlainment/ Hospitality Expenses 12,508 - 12,508
Recruitment Expenses 143,201 - 1,43,201
Advertisement Expenses 34,013 - 34,013
Insurance on Flxed Assets 7,404 - 7,404
Wisceltaneous Expenses 2,067,225 16,802 2,24,117
Site Survey! Soil Borlng 1,16.818 - 1,16,819
Total 843,11,984 80,22,606 923,234,592
Loss: Write back of excess depreciation 18,287 - 18,287
Total {B) 242,83 697 80,22,606 923,16,305
Total (A+B) 2704,60,613 80,22,608 2784,83,221
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Mote 2.10 Long-Term Loans and Advances

Particulars

As at March 31, 2016
{Amount in Rs.)

As at March 31, 2015
tAmount in Rs.)

Deposits - Others
Advance income Tax (Net of Provislon for Tax)
Gratuity Fund (Refer Note 2.18)

18,850 18,850
3,000 1,368
1,30,021 1,35,345
1,654,871 1,55,563

Note 2.11 Cash and Bank Balances

Particulars

As at March 31, 2016
{Amount in Rs.)

As at March 31, 2015
(Amount in Rs.)

- Balances with Bank in Current Account
- Fixed Deposlits With Scheduled Banks (Maturity less than 3 months}

1,31,911 1,00,144
- 3,094,578
1,31,911 494720

Note 2.12 Short Term Loans and Advances

Particulars

As at March 31, 2016
{Amount in Rs.)

As at March 31, 2015
{Amount in Rs.)

Unsecured, considered good, unless otherwise stated
Advances to Staff
FPrepaid Expenses

12,333 10,000
2,968,874 8,88 785
3,09,207 8,78,785

Note 2.13 Other Current Assets

Particulars

As at March 31, 2016
{Amount Ih Rs.)

As at March 31, 2015
{Amount in Rs.}

(Unsecured considered good)

Interest Accrued on Fixed Deposits

1,683

1.583
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Note 2.14 Other Income

Particulars

Year ended
March 31, 2016
{Amount In Rs.)

Year ended
March 31, 2015
{Amount in Rs.)

Interest on Fixed Deposits 6,018 42 561
6,018 42 561

Note 2.15 Other Expenses

Particulars Year ended Year ended

March 31, 2016
{Amount in Rs.}

March 31, 2015
{Amount in Rs,)

Filing Fees and Stamp Duty

12,858

11,716

12,858

1,718



41017985
Stamp


Talcher-IT Transmission Company Limited
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2.16 Payment to Auditors (excluding Service Tax):

2015-16

2014-15

(Amount in Rs,)

(Amount in Rs,)

{(a) | As Auditors :

Audit Fee 26,250 25,000

(b} | For Other Services
Other Services (Certification fees) 2,500 -
Total 28,750 25,000

2.17 Related Party Disclosure

As per Accounting Standard -18 as prescribed under the Section 133 of the Companies Act, 2013, the
Company’s related parties and transactions are disclosed below;

{a) Parties where control exists:

Uliimate Holding Company Reliance Infrastructure Limited (RInfra)

Holding Company Reliance Power Transmission Limited ( RPTL})

(b) Other related parties with whom transactions have taken place during the year:
- Enterprise over which ultimate holding company bas significant influence

Joint Venture Utility Powertech Limited

Details of transaction and clesing balance during the year:
{(Figures in bracket represent the amount of previous year)
{Amount in Rs.)

Particulars Parties where control exist
RPTL Rinfra

Transactions during the year :

Subordinate Debts Received 65,00,000 -
(47,00,000) -

Receoverable Expenses incurred by related parties on our behalf - _ 43,859

- (62,577)
Balance Sheet Heads :
Equity Shares Including Share Premium 6,91,50,000 -

(6,91,50,000) -

Sub Debts 2,06,00,000 -
(1,41,00,000) ;
Amount Payable 18,88,56,464 2,945

(18,88,56,464) -
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Talcher-II Transntission Company Limited

Notes anmcxed to and forming part of the Financial Statements

(c} Transactions during the year and closing balance of the parties where the Ultimate Holding Company
has significant influence:

(Amount in Rs.)

Particulars Utility Powertech
Limited
Transactions During the year

Reccverable Expenses incurred by related 4,70,035

parties on our behalf (4,47 686)

Closing Balance .

Amount Payable 73,800
(36,201}

2.18 Disclosure under Accounting Standard 15 (revised 2005} “Employee Benefits”,

The Company has classified various employee benefits as under:

(A) Defined contribution plans

a.Provident fund
b, State defined contribution plans
- Employers' Contribution o Employees’ Pension Scheme 1995

The provident fund and the state defined contribution plan are operated by the Regional Provident Fund
Commissionar and the superannuation fund is administered by the Trustees of the Life Insurance
Corporation Of India Officer's Superannuation Scheme. Under the schemes, the Company is required to
contribute a specified percentage of payroll cost to the retirement benefit schemes to fund the benefits.
These funds are recognized by the Income tax authorities.

The Company has recognised the following amounts in the Capital Work-in Progress, for the year;

{Amount in Rs.)

2015-16 2014-15
(i} | Contributicn to Provident Fund 16,824 20,166
(i) | Contribution to Employee’s Pension Scheme 1995 14,999 11,454

(B} Defined Benefit Plans

a. Gratuity

b, Leave Encashment

Leave encashment is payable to eligible employees who have earned leaves, during Y& Bmpldyfient
and/or on separation as per the Company’s policy. “‘
Valuations in respect of Gratuity and Leave Encashment have been carried out by independent actuary,
as at the Balance Sheet date, based on the following assumptions:

Gratuity Leave Encashment
2015-16 2014-15 2015-16 2014-15
() | Discount Rate (Per annum) 7.8% 7.85% 7.8% 7.85%
(i) | Rate of increase in Compensation levels 7.50% 7.50% 7.80% 7.50%
(il | Rate of Return on Plan Assets 8.25% 8.26% - -
i . ining working lives of R
| ™| cployess 0. of Years 20 30 TN

EF

e =
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Notes annexed to and forming part of the Financial Statements

(Amount in Rs.)

Sr. Gratuity Leave Encashment
No. Funded Unfunded
201518 2014-15 2015-16 2014-15
() | Changes in present value of obligation
Qpening Balance of Present Value of Obligation 65,487 1,43,813 62,338 2,056,480
Liability on transfer in / (cut) of Employees (Net) - -
Interest Cost 6,327 17,003 6,383 25,658
Current Setvice Cost 16,372 47,971 20,254 B87.487
Benefits Paid -
Actuarial {Gain) / Loss 7,009 (1,43,400) 1,734 (266,237)
Closing Balance of Present Value of Obligation 95,195 66,487 90,759 62,388
{ii) | Changes in Fair Value of plan asseis '
QOpening Balance of Present Value of Plan Assets 2,70,540 2,650,485 - -
Planned Assets on transfer in / {out) of amployees i i i i
{Net)
Expected refurn on Plan assets 22,214 20,596 - -
Contributions - - - -
Benefits Paid - “ - -
Actuarial Gain / (Loss) on Plan assets (672} (657) - -
Closing Balance of Fair Value of Plan Assets 2,92.166 2,70,540 - -
Plan assets Pending Transfer - -
Closing Balance of Fair Value of Plan Assets net of 292166 2 70.540 ) i
pending transfer e e
(ili} | Percentage of each category of Plan assets to
total fair value of Plan assets as at March 31 2016
Administered by Life Insurance Corporation of India 100% 100% - -
(iv) | Reconciliation of Present Value of Defined Present
Obligations and the Fair Value of Assets
Closing Balance of Present Value of Obligation 95,195 65,487 20,759 62,388
E;cr}asciir:]gg I?rae:ﬁlswfceersof Fair Value of Plan Assets net of (2,92,166) (2,70,524) ) )
gﬁgg?d (Asset) / Liability recognised in the Balance (1,30,021) | (1,35,345) 3 )
Unfunded Liability recognised in the Balance Shest - - 90,759 62,388
(v) | Amounts recognised in the Balance Sheet
Closing Balance of Present Value of Obligation 95,195 65,487 90,759 62,388
(F.)‘,;c:]sc:%gg I?raalg;::eeisof Fair Value of Plan Assets net of (2,02,166) (270,524) i i
?g’(]g)%nt hot recongised as an Asset (limitin Para 66,950 69,692 ) )
gl}izg?d (Asset) / Liability recognised in the Balance (1,30,021) | (1,35,345) ) )
Unfunded Liakility recognised in the Balance Sheet - - 90,759 62,388
{vi) | Expenses recognised in Capital Work-in Progress
Current Service Cost 16,372 47 971 20,254 87,487
Interest Cost 6,327 17,003 6,383 25,658
Expected Return an Plan Assets (22,214) (20,56986) - "
Net Actuarial {Gain) / Loss 7,581 (1,42,843) 1734 (2,56,237)
Amount not recongised as an Asset (limit in Para (2742) 63,272 - -
59(b))
Expenses recognised in the capital work in progress 5324 (35,183) 28,371 (1,43,092)
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(Amount in Rs.)

Sr. Gratuity Leave Encashment
No. Funded Unfunded
2015-16 2014-15 2015-16 2014-15
{vii) | (a} Experience adjustments
On Plan Liabilities 6,198 {1,54,104) 991 {2,65,918)
On Plan Assets (572) (557) - -
Total Experience Adjustments 5,626 (1,54,661) 991 (2,65,918)
(b} Adjustments due to changs in agssumptions
{viii}) | Expected Employer's Contribution for the next ) ) 3,814 2,666
year
Disclosure as required under para 120(n}:
{Amount in Rs.)
Sr. No. Particulars Gratuity
2015-16 2014-16 2013-14 2012-13 2011-12
(0) Present value of Defined Benefit
Obligation 95,195 65,487 143,913 | 1,90,517 1,13,538
(i) Fair Value of Plan Assets 2921,86 2,70,524 | 250,485 1,097,027 97,134
(i} Surplus / {Deficit) in the plan 196,971 2,065,037 | 1,068,572 8,510 (16,404)
{iv) Experisnce Adjustments cn plan 6198 (1,54,104) | (1,51,719)
Liabilities (Gain) / Loss (58,668) (33,332)
(v} Experience Adjustments on plan (672) 857 33,131
Assets (Gain) / Loss 057 (4,330) (7,501)
{Amount in Rs.)
8r. No. Particulars Leave Encashment
2015-16 2014-15 2013-14 2012-13 2011-12
(i) Present value of Defined Benefit 90,759 62,388 2,05,480 2,70,347 1,76,683
Obligation
i) Fair Value of Plan Assets - - - - -
(iii) Surplus / (Deficit) in the plan (80,759} {62,388) (2,05,480) | (2,70,347) | (1,76,683)
{iv) Experience Adjustments on plan 991 (2,65,918) | (2,31,843) (63,801) | (1,52,150)
Liabilities (Gain) / Loss
(v) Experience Adjustments on plan - - - - -
Assets (Gain} / Loss

2,19 Segment wise Revenue, Results and Capital Employed
The Company operates in only one Business Segments Transmission of Electrical Energy. Presently there
is no reportable Business segment in accordance with Accounting Standard-17 Segment Reporting, as
prescribed under Section 133 of the Companies Act, 2013,

2.20 Earnings per Equity Share

Description 2015-16 2014-15
(i) | Profit/ (Loss) after tax available for Equity Share holders (Rs.) (9,128) 5,237
(i} | Weighted Average Number of Equity Shares (Nos.) ‘ 7,36,500 7,368,600
(i} | Nominal Value per Share (Rs.) 10 10
{iv} | Earnings per Equity Share- Basic {0.012) 0.007
(v | Earnings per Equity Share- Diluted (0.012} 0.007

iz

U

s

iistanding for more than 45 days as at March 31, 2016. This information as required to be dis
MBAI {igMicro, Small and Medium Enterprises Development Act, 2006 has been determined to th
gities have been identified on the basis of information available with the Company.

4

5 &.40:Risclosure under Micro, Small and Medium Enterprises Development Act, 2006
b OEI?h re are no Micro and Small Scale Business Enterprises, to whom the Company owes due

.@ﬁ iﬁﬁ”éi?ef
I% ed under
wextent such
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Notes annexed {o and forming part of the Financial Statements

2.22 Project Status

2,23

2.24

2.25

A. Force Majeure:

The Company had approached Central Electricity Regulatory Commission (CERC) for allowing tariff revision
and Force Majeure due to delay in grant of clearance ufs 164 of Electricity Act (EA). CERC notified an
unfavorable order which was later challenged by TTCL in Appellate Tribunal for Electricity (ATE). ATE
allowed the appeal filed by company and set aside the unfaverable CERC order.

Pursuant to the ATE Order, written requests were sent to the beneficiaries seeking fellowing main reliefs to
mitigate effect of Force Majeure in line with the prayers allowed in appeal:

a) Re-fixation of implementation time of the Project as was originally envisaged considering zero date as
issuance of section 68 approval from MoP,

b) Tariff Increase to the tune of 90%.

Cencerned utilittes in Tamilnadu, Gujarat and Maharashtra have appealed against the order of ATE in the
Supreme Court of India. First hearing was held on March 07, 2014 in case of Gujarat and April 21, 2014 in
case of Maharashtra. The Tamilnadu petition has been merged with the petition of Gujarat. The matter on
both the petitions are pending before the Registrar Court and notices are being served on all the
beneficiaries of the project. Once the servicing of notices is complete the matter will be heard in the
Supreme Court.

B. Revocation of Licence:

Meanwhile on March 04, 2014, CERC reopened Power Grid Corporation of India Limited's (PGCIL) petition
nos. 19 and 20 seeking revocation of license of the Company and transferring the project io PGCIL on cost
plus model at the risk and cost of Reliance Power Transmission Limited (the Holding Company). CERC
vide its Order dated September 02, 2015, stated that the Company shall comply with cerfain conditions
stated in the Order within a stipulated time frame or else its license would be revoked. Based on the Order
of CERC, the Company filed an Appeal No. 200 of 2016 & |IA-337 of 2015 in ATE challenging the CERC
order. ATE rejected the 1A meant for stay but allowed the appeal. The Company filed a Civil Appeal number
9291 of 2015, in Supreme Court against ATE’s rejection of IA meant for stay. Based on the appeal filed by
the Company, the Supreme Court has given a stay order directing nc coercive action to be taken by CERC.

The matter for non grant of stay order by ATE is ongeing in SC and the appeai against the CERCs Order for
revocation of license is pending before the ATE,

C. As the approval by Ministry of Power (MoP) u/s 68 of Electricity Act 2003 to the project have already
expired, the Company has filed a letter on January 14, 2014 requesting extension of the same, but
MoP's response is still awaited. Pending the said approval, the Transmission Service Agresment (TSA)
would not become operative and implementation of the Project could not be commenced,

Considering the above matters, which are pending with concerned authorities, the management is confident
of geiting the approvals and orders in their favour and therefore doss nct envisage any provision for
diminution in the value of investment made in the project amounting to Rs,27,84,83,221 in books of account.

Since there is no timing difference between the taxable income and accounting income the question of
recognizing deferred tax assets / (liability} does not arise.

The Company has taken Project Office Premises on Cancellable Operating Lease where the Lease
agreements are renewed on expiry. The Lease rentals recognized in the Capital Work in Progress is
amounting to Rs.1,17,184 (Rs.1,11,150).

Information to the extent not disclosed, with regards to Matters specified in paragraph 6 of dule |II
of the Companies Act, 2013 is eithar Nil or not applicable to thgﬁﬁfﬁmx\ior the year g ﬁe%{j}lﬁ
2018.

|
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2.26 Figurss for the previous year have been regrouped/reclassified/rearranged wherever necessary to make
them comparable to those for the current year. Figures in bracket represent the amount of previous year.

As per our attached report of even date Far and on behalf of the Board
For Pathak H.D. & Associates Anil Rumar

Chartered Accountants Director

Firm Registration No. 107783W DIN:07236966

Vishal D. Shah Mohan M. Limaye

Partner Director

Membership No. : 119303 DIN:01837625

Place : Mumbai Place : Mumbai

Date : May 16, 2016 Date : May 16, 2016
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TALCHER Il TRANSMISSION COMPANY LIMITED

Balance Sheet Abstract and Company's General Business Profile

I. Registration Details

Registration No. U84203HR2007PLC052110

Balance Sheet Date

Il. Capital Ralsed during the year (Amount in Rs, Thousands)

Public Issue
Bonus Issue

Nl. Position of Mohllization and Deployment of funds

{Amount in Rs. Thousands}
Total Liabilities

Sources of Funds

Paid-up Capital

Secured Loans

Cther Non Current Liabilities
Current Liabilities

Applicatlon of Funds
Flxed Assets

Investments
Other Non Current Assets

IV, Performance of Company
{Amount in Rs. Thousands)

Turnover/Total Income
Profitl.oss before Tax
Earning per Share in Rs,

V. Generic Name of three principal Product/Servicss of Company

(As per monetary terms)

Item Code No,
(ITC) Code
Product Description

N.A,

N.A.

NiL
NIL

2,79,396

7,365
NiL

87
1,869,535

319

NIL
152

8

(7}
{0.01)

3
DATE

State Code

03 16
MONTH YEAR

Rights Issue
Private Placement

Total Assets

Reserves & Surplus
Unsecured Loans
Deferred Tax Liabilities

Incidental expenditure pending
Capitalisationfallocation
Deferred Tax Assets

Current Assets

Tota! Expenditure
Profit/l.oss after Tax
Dividend Rats %

Fdland on behalf of the Board

-
Anil Kumar
Director
DIN: 0723§g69

Mohan W/[ifaye
Director
DIN: 01837625

Place : Mumbai
Date: May 16, 2016
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NIL
NIL

2,79,396

81,808
20,600
NIL

2,78,483

NIL
441
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