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6. In our opinio
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Opinion

Chartered Accountants

n and to the best of our information and according to the explanations given to us, the
| statements give the information required by the Act in the manner so required

and give a true and fair view in conformity with the accounting principles generally accepted in

India, of the sta

te of affairs of the Company as at March 31, 2015, and its losses and its cash flows for

the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by
Government of India
statement on the ma

7. As required by se

a.

We have sought and

the Companies (Auditor’s Report) Order, 2015 (“the Order™), issued by the Central
in terms of sub-section (11) of section 143 of the Act, we give in the Annexure a
tters specified in paragraphs 1 and 4 of the Order, to the extent applicabie.

ction 143(3) of the Act, we report that:

obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far

as appears from our examination of those books.

The Ralance Sheet, the Statement of Profit and Loss and the Cash Flow statement dealt with by

this Report are in agreement with the books of account.

In our opinion, the

aforesaid financial statements comply with the Accounting standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

On the basis of written representations received from the directors as on March 31, 2015 taken

on record by the Board of Directors, none of the directors is disqualified as on March 31, 2015,
from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the 0

ther matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. There wereno pending litigations which would impact the financial position of the Company.

ii. The Company does not have any tong-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be required to be transferred, to the investor
Education and protection Fund by the Company.

For Pathak H. D. & Associates
Firm Registration No: 107783W

Chartered Accountants

vishal D. Shah
Partner
Membership No. 119303

place: Mumbai
Date: Mca(jg(g 25
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Annexure to Auditors’ Report = -
Referred to in our Auditors’ Report of even date to the members of Reliance Defence Technologies
Private Limited on the financial statements for the year ended March 31, 2015

(N The Company does not have fixed assets; hence the question of maintenance of fixed asset
register does not arise.

(i1) As explained to us, there is no physical inventory in existence and hence the question of physical
verification and its comparison with the inventory records does not arise.

(iif) The Company has not granted any loan, secured or unsecured, to any company, firm or other
party covered in the register maintained under Section 189 of the Act. Accordingly, provisions of
clause 3 (iii}(@) and (b) of the Order are not applicable. .

{iv) In our opinion and according to the information and explanations given to Uus, there is an
adequate internal control system commensurate with the size of the Company and the nature of
its business. Further, on the basis of our exarnination of the books and records of the Company,

and according to the information and explanations given to us, we have neither come across nor
have been informed of ‘any tontinuing failure to correct any major weaknesses in the aforesaid
internal control system. During the financial year the Company did not undertake any activities
of purchase of inventory, fixed assets, sale of services and sale of goods.

v} The Company has not accepted any deposits from the public within the meaning of Sections 73 to
76 or any other relevant provisions of the Act and rutes framed there under.

(Vi) in our opinion and according to the information given to us, no cost records have been
prescribed by the Central Government of India under sub-section (1) of Section 148 of the Act.

(vii)(a) According to the information and explanations given to us and the records of the Company

examined by us, in our opinion, the Company is generally regular in depositing the undisputed

statutory dues including provident fund, employees’ state insurance, income-tax, sales tax,

wealth tax, service tax, customs duty, excise duty, value added tax,.cess and other material
statutory dues as applicable, with the appropriate authorities. o

(b) According to the information and explanations given to us, no undisputed amounts payable in

respect of provident fund, employees’ state insurance, income-tax, sales tax, wealth tax, service

tax, customs duty, excise duty, value added tax, cess and other material statutory dues as

applicable were outstanding, at the year end, for a period of more than six months from the date
they became payable. ' ' .

According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, wealth-tax, service-tax, customs
duty, excise duty, value added tax and cess as at March 31, 2015 which have not been deposited
on account of a dispute.

—_—
ig)
—

(d) There are no amounts required to be transferred to investor education and protection fund in

accordance with the relevant provisions of the Companies Act, 1956 (1 of 1956} and rules made
there under within the time limit prescribed.
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(vii{) Since the Company has been registered for less than five years and hence reporting requirements
under clause 4 (viii) of paragraph 3 of this order does not apply in relation to incurrence of cash
1osses either during the current financial year or immediately preceding financial year.

(ix}) During the year the Company has not availed loan from any financial institution or bank or
debenture holders hence the reporting requirements under clause 4(iX) of paragraph 3 of the
Order is not applicable to the Company. N .

(x) In our opinion and according to the information and explanations given to us, the Company has
not given any guarantee for loans taken by others from banks of financial institutions during the
year.

(xi) During the year the Company has-not availed any term loan hence the reporting requirements
under of clause 4(xi) of paragraph 3 of the order is not applicable to the Company.

(xify  During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud on
or by the Company, noticed or reported during the year, nor have we been informed of such case

by the Management.

For Pathak H. D. ft Associates
Firm Registration No: 107783W
Chartered Accountants

vishal D. Shah
Partner
Mermbership No. 119303

Place: Mumbai
Date:
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Reliance Defence Technologies private Limited

Balance Sheet as at March 31, 2015

{Rupees)
As at
March 31, 2015

EQUITY AND LIABILITIES

Shareholders’ Funds

Share Capital
Reserves and Surplus

Current Liabilities
Trade Payables

Cash and Cash Equivalents 4 90,799

Total 90,799

Significant Accounting Policies and 1t012
Notes on Financial Statements

As per our attached Report of even date For and on behalf of the Board of Directors

For Pathak H.D. & Associates
Chartered Accountants
Firm Registration No.107783W

vishal D. Shah Sategsh Seth Lalit {thlan
Partner Director Director
DIN:OOOO4631 DIN:00270338

Membership No.118303

Place: Mumbai Place: Mumbai

Date: Date:



Reli Def Technologies Private Limited

Statement of Profit and Loss for the period from December 20,2014 to March 31,2015

{Rupees
Note Period ended

Particulars No. | March 31,2015
Revenue:
Revenue from Operations -
Total -
Expenses:
Other Expenses 5 24,201
Total 24,201
Profit / (Loss) Before Tax (24,201}
Tax Expenses .

Current tax -
Deferred tax -
Profit / {Loss) for the Perlod (24,201)

Earnings per equity share {Face Value of Rs 10 per shara)
Basic & Diluted {2.42)
Significant Accounting Policies and 1to012

Notes on Financial Statements
As per our attached Report of even date Fogand on behalf of the Board of Directors
For Pathak H.D. & Associates

Chartered Accountants
Firm Registration No.107783W

Vishal D. Shah Sateesh Seth Lalit Jaggn
Partner Director Director
Membership No.119303 DIN:00004631 DIN:00270338
Place: Mumbai Place: Mumbai

Date: Date:



Reliance Defence Technologies Private Limited

Cash Flow Statement for the period ended March 31, 2015

(Rupees;

Particulars

Period ended
March 31, 2015

A. Cash Flow from Operating Activities
Profit Before Taxation
Operating profits before working capital changes

Adjustments for
Trade Payables

Cash Generated from [ (Used In) Operating Activities
Taxes Paid

Net Cash Generatad from / (used In) Operating Activities
B. Cash Flow from Investing Activities
Net Cash Generated from / (Used in) Investing Activities

C. Cash Flow from Financing Activities
{ssue of Equity Shares

Net Cash Generated from / {Used In) Financing Actlvities

Net Increase/ (Decrease} in Cash and Cash equivalents (A+B+C}

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Net Increase/ {Decrease) in Cash and Cash Equivalent as disclosed above

(24,201)

(24,.201)

15,000

{9.201)

(9,201

1,00,000

1,00,000

90,798

90,799

90,799

As per attached report of even date

For Pathak H.D. & Asscciates
Chartered Accountants
Firm Registration No.107783W

Vishal D. Shan
Partner
Membership No.118303

Place: Mumbai
Date:

For and on behalf of the Board of Directors

Sateesh Séth
Director
DIN:00004631

Place; Mumbai
Date:

Lalit Jalhn
Director
DIN:00270338



Reliance Defence Technologies Private Limited

Notes annexed to and forming part of the Financial Statements

Significant Accounting Policies and Notes to Accounts

1.

(@

(b)

{c)

(e)

®

Significant Accounting Policies:

Basis of preparation of financial statements

The financial statements are prepared on an accrual basis of accounting and in accordance with the
generaily accepted accounting principles in India (Indian GAAP), and comply in material aspects with the
Accounting Standards specified under Section 133 of the Companies Act, 2013 (read with Rule 7 of the
Companies (Accounts) Rule, 2014).

Presentation and disclosure of financial statements

The Preparation and presentation of financial statements is made in accordance with the requirements of
Schedule 11l under the Companies Act, 2013.

All assets and Fabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in the Schedule 1/l to the Companies Act, 2013. The Company has
ascertained its operating cycle as 12 months for the purpose of current — non current classification of assets

and liabilities.

Use of Estimate

The preparation and presentation of financial statements requires estimates and assumptions to be made
that affect the reported amount of assets and liabilities and disclosures of contingent liabilities as on date of
the financial statements and reported amount of revenue and expenses during the reporting year. Although
these estimates are based on the management’s best knowledge of current events and actions, uncertainty
about these assumptions and estimates could resultin the outcomes requiring a material adjustment fo the
carrying amounts of assets and liabilities in future periods. Difference between the actual results and
estimates is recognized in the period in which the results are known / materialized.

Revenue Recognition Policy

Al the items of Income and expenses are recognized on accrual basis of accounting.

Accounting for Taxes on Income

Provision for current tax is made after taking into consideration benefits admissible under the provisions of
the Income Tax Act, 1961. Deferred tax resulting from “timing differences” between bock and taxable profitis
accounted for using the tax rates and laws that have been enacted or substantively enacted as on the
balance sheet date. The deferred fax asset is recognised and carried forward only to the extent that there is
a reasonable certainty that the assets will be realised in future. However, in respect of unabsorbed
depreciation or carry forward loss, the deferred tax asset is recognised and carried forward only to the extent
that there is a virtual certainty that the assets will be realised in future.

Provisions

Provisions are recognized when the Company has a present tegal or constructive obligation, as a result of
past events, for which it is probable that an outflow of econcmic benefits will be required to settle the
obligation and a reliable estimate can be made for the amount of the obligation.



Reliance Defence Technologies Private Limited

Notes annexed to and forming part of the Financial Statements

(g) Cashand cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and
demand deposits with banks and short-term investments with an original maturity of three meonths or less.

(hy Contingent liability and contingent assets

A contingent liability is @ possible obligation that arise from past events whose existence will be confirmed by
the occurrence of non-occurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recognised because it is probable that an outflow of resources
will not be required to settle the abligation. However, if the pessibility of outfiow of resources, arising out of
present obligation, is remote, it is not even disclosed as contingent liability. A contingent liability also arises
in extremely rare cases where there is a liability that cannot be recognised because it cannot be measured
reliably. The Company does not recognize a contingent liability but discloses its existence in notes to the
financial stalements. Contingent assets are neither recognized nor disclosed in the financial statements.

M Earning Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the reporting period atfributable
to equity shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the year are adjusted
for the effects of all dilutive potential equity shares.



Reliance Defence Technologies Private Limited

Notes to financlal Statements for the period ended March 31,2015

2.Share Capital
Particulars As at March 31, 2015
Number Rupees

Authorised :
Equity shares of Rs. 10 each 10,000 1,00,000
Issued, Subscribed & Paid up
Equity shares of Rs. 10 each fuily paid up 10,000 4,00,000

Total 10,000 1,00,000

(a) Terms/ Rights of equity shares :

The Company has only one ¢class of equity shares having a par value of Rs 10 per share. Each holder of equity shares is
entitled to one vote per share. The dividend, if propesed by the poard of directors, will be subject to approval by the share-
holders in the ensuring annual general meeting. (n the event of liquidation of the Company, the holders of equity shares will ba
entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in
proportion to the number of equity shares held by the shareholders.

{b) Recongiliation of the Shares outstanding at the baginning and at the end of the period:

: As at March 31, 2015
Particulars No of Shares Rupees
Shares issued during the pericd 10,000 1,00,000
Shares bought back during the period - -
Shares outstanding at the end of theperiod 10,000 1,00,000

(c) Shares held by the Holding Gompany/ Associates Company and Shareholders holding mere than 5% shares in the
Company

. As at March 31, 2015
Particulars No. of shares held % of holding

Reliance Infrastructure Limited & its Nominees 10,000 100
3, Reserves and Surplus {Rupees)

Particulars As at March 31, 2015
Surplus/(Deficit) as per Statement of Profit and Loss
Balance as at the beginning of the period -
Add:- Profit / {Loss) for the period (24,201)
Baiance as at the end of the period (24,201)
4. Cash and Cash Equivalents (Rupees)

Particulars As at March 31, 2015
Balance in Current ‘Account with Bank 90,799

Total 90,799

5. Other Expenses (Rupees)

particulars Period ended March 31,

© 2015
Preliminary Expenses 7,841
Audit Fees 15,000
Miscellaneous Expenses 1,360
Total _ 24,201




Reliance Defence Technologies Private Limited

Notes annexed to and forming part of the Financial Statements

6 Segment wise Revenue, Results and Capital Employed

The Company has not commenced its commercial operation hence; there are no separate reportable
segments as required under Accounting Standard 17 “Segment Reporting” as prescribed under Section 133

of the Companies Act, 2013.

7 Related Party Disclosure

As per Accounting Standard — 18 as prescribed under Section 133 of the Companies Act, 2013, the
Company's related parties and transactions are disclosed below:

(a) Parties where control exists:

(j) Holding Company - Reliance Infrastructure Limited

{b) Other related parties with whom transactions have taken place during the period: None

(c) Details of transactions during the period and closing balances at the period end:

(Amount in Rupees

Particulars

Holding Compan

2014-15

Transactions during the period:

issue of Equity Shares

1,00,000

Expenses incurred by Holding Company and were reimbursed

6,000

Closing Balance:

Share Capital (Including Securities Premium)

1,00,000

8 Earnings per Share

(Amount in Rupees)

Sr.

Particulars
No.

Period ended
March 31,
20156

® | Profit/ (Loss) after tax available for Equity Share holders (Rs.)

(24,201)

{ii) Weighted Average Number of Equity Shares (Nos.)

10,000

(i} | Nominal Value per Share (Rs.}

10

(iv) | Earnings per Equity Share- Basic

(2.42)

(v) | Earnings per Equity Share- Diluted

(2.42)

9 Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

There are no Micro and Small Scale Business Enterprises, to whom the Company owes dues, which are
outstanding for more than 45 days as at March 31, 2015. This information as required to be disclosed under
the Micro, Smail and Medium Enterprises Development Act, 2006 has been determined to the extent such
parties have been identified on the basis of information available with the Company.
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Reliance Defence Technologies Private Limited

Notes annexed to and forming part of the Financial Statements

40  Since there is no timing difference between the taxable income and accounting income, the guestion of
recognizing deferred tax assets / (liability) does not arise.

11 Information to the extent not disclosed, with regards to Matters specified in 5 of the Schedule 1} of the
Companies Act, 2013 is either Nil or not applicable to the Company for the period ended March 31,2015.

12 The Company was incorporated on December 20, 2014 and this being the first financial year from the said
date of incorporation up to March 31, 2015, comparative figures for the previous year are not available and
hence not given in the financial statements.

As per our attached report of even date For and on behalf of the Board

For Pathak H. D. & Associates
Chartered Accountants
Firm Registration No.: 107783W

Vishal D. Shah Sateesh Seth
Partner Director
Membership No.: 118303

Lalit Jatan
Director
Place: Mumbai Place: Mumbai
Date: Date:



