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Independent Auditor’s Report
To the Members of
Reliance Cement Corporation Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Reliance Cement Corporation Private
Limited (“the Company"”) which comprise the Balance Sheet as at March 31, 2015, the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are frec from
material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. While
conducting the audit we have taken into account the provision of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder. ——



We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Those standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control relevant to
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procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the financial statements.

]

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on financial statement.

Emphasis of Matter:

Without qualifying our opinion we draw your attention to Note 14 to the financial statements of the
company, wherein its stated that ingpite of exosion of networth the accounts of the company have been
prepared on going concern basis, based on assurance by the promoters of providing the necessary
financial support to the company as and when required.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India.

a) in the case of the Balance Sheet, the state of affairs of the company as at March 31, 2015;

b) in the case of the Statement of Profit and Loss, of the loss of the Company for the year ended on
that date;

¢) in the case of the Cash Flow Statement, of the cash flows of the Company for the year ended on
that date;

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement as required by the Companies (Auditor's Report)
Order, 2015 (“the Order”), issued by the Central Government of India in terms of sub-section
(11) of section 143 of the Companies Act, 2013, since in our opinion and according to the
information and explanations given to us, the said Order is not applicable to the companyum...,



2. As required by Section 143(3) of the Act, we report that:

a)

b)

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

the Balance Sheet, Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

in our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement comply with the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014;

on the basis of the written representations received from the directors as on 31st March, 2015
taken on record by the board of Directors, none of the directors is disqualified as on 31#t March,
2015 from being appointed as a director in terms of Section 164(2) of the Act.

with respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial
position.

ii. the Company does not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

iii. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.
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RELIANCE CEMENT CORPORATION PRIVATE LIMITED

Balance Sheet as at March 31, 2015

. Amount in Rs.
. Note As at As at
Particulars | No | March 31,2015 March 31, 2014
I. EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 2 13,00,000 13,00,000
Reserves and Surplus ‘ 3 {9,43,83,561) [8,40,63,103)
{9,30,83,561) {9,27,63.1 03)
Current Liabilities
Short Term Borrowings 4 9,32,50,000 $,32,50,000
Trade payables 5 16,854 16,854
Total 1,83,293 5,03,751
N.ASSETS
Current assets _
Cash and cash equivalents . 6 1,83,293 5,03,751
Total 1,83,203 5,03,751

"'Membership No.: 118100 L

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO 1to 16
FINANCIAL STATEMENTS

As per our attached report of even date

For Bhandari Dastur Gupta & Associates
Chartered Accountants . '
Firm Registration No.: 11g73aw-" -

-

Nisha Doshi S i"-, Mohan Limaye
Partner ' : ; Director

Place: Mumbai : o ' Place: Mumbai
Date: May 18, 2015 e Date: May 18, 2015

For and on behalf of the Board of Directors

Prakash Khedekar
) Director :
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RELIANCE CEMENT CORPORATION PRIVATE LIMITED

Statement of Profit and Loss for the year ended March 31, 2015

Armquntin Rs.
Particulars Note No Period Ended Yegr Ended
March 31, 2015 Marcl'] 31, 2014
Revenue from Business - -
Other Income - -
Total Revenue - -
Expenses:
Other Expenses 7 3,20,458 £,32,85469
Total Expenses 3,20,458 0,32 85,469
Profit(Loss) before tax {3,20,458) {0,32,85,469)
Tax expense;
(1) Current tax - -
{2) Deferred tax - -
Profit{Loss) for the year {3,20458) (2,32,85,469)
Eamings per equity share {Face value of Rs 10/- each): 8
Basic (2.47) (1,133.08)
Diluted (247} (1,132.08)
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO 1to 16
FINANCIAL STATEMENTS

As per our attached report of even date

For Bhandari Dastur Gupta & Associates 7
Chartered Accountants
Firm Registration No.: 119?3_E_J_W;- -

R

_ Nisha Doshi

Pariner o \
Membership No.: 118100

Place: Mumbai
Date: May 18, 2015 ;

For and on behalf of the Board of Directors

_Mohan Limaye .

Director

Place: Mumbai
Date: May 18, 2015

. Prakash Khegekar
Director :

i




RELIANCE CEMENT CORPORATION PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2015

FINANCIAL STATEMENTS
As per our attached report of even date
For Bhandari Dastur Gupta & Associates

Chartered Accountants
Firm Registration No.: 119730y

Amgunt in Rs,
Particulars Year Ended Year Ended
March 31, 2015 Marg_h 31, 2014
. Cash flow from operating activities
Net Profit/{l.oss) before tax {3,20,458) {9.32,85,469)
Operating Profit before working capital changes (2,20,458) @,32,85,469)
- Adjustments forworking capital changes:
Increasel(Decrease} in Current liabilities - -
Cash generated from operations {3,20,458)] {9,32,85,469)
Direct taxes received / (paid) - -
Net Cash generated from / (used in) operating activ!ties {A)} (3,20,458) (9,32,85,469)
. Cash Fiow from Investing activities - -
Nat Cash generated from / {used in) investing activities (B) = -
. Cash Flow from Financing Activities
Proceads from lssue of Shares - 5,00,000
Proceeds from Borrowings - £,32,50,000
Net Cash generated from / (used in) financing activities (C) - 9,37,50,000
Net increase / {decrease) in cash and cash equivalents (A+B+C) (2,20,458) 464,531
Cash and Cash Equivalents at the beginning of the year 5,03,781 39,220
Cash and Cash Equivalents at the end of the year 1,83,293 £,03,751
Net increasel/{decrease) as disclosed above {3,20,458) 4,64 531
Composifion of cash and cash eguivalents:
Balances with banks in current accounts 1,383,263 5,03,751
1,83,293 5,03,751
... SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO....... i e 1 4016 -

For and on behalf of the Boarq of Directors

Nisha Doshi
Partner
Mernbership No.: 118100

Place: Mumbai
Date: May 18, 2015

. #ia,z
Mchan Limaye
Director

Place: Mumbai
Date: May 18, 2015

.

"

L Al .
N AL

Prakagh Khedekar
Direclar
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Reliance Cement Corporation Private Limited

Notes annexed to and farming part of the Financial Statements for the year ended March 31, 201§

1

a

Significant accounting policies and Notes to financail statements

Basis of preparation of financiaf statements:

The financial statements are prepared on an accrual basis af accounting and in accordance with the
generally accepted accounting principles in India (Indian GAAP), and In accordance with the Accounfing
Standard specified under Section 133 of the Companies Act, 2013 {read with Rule 7 of the Cqmpanies
{Accounts) Rule, 2014).

The accounting policies adopted in the preparation of financial statements are consistent with fhose of
previous year. :

Presentation and disclosure of financial statements:

The preparation ahd presentation of financial statement is made in accordance with the requirements of
Schedule 1li under the Companies Act, 2013,

All assets and liabilittes have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in the Schedule I to the Companies Act, 2013. The Company has
ascertained its operating cycle as 12 months for the purpose of ctrrent — non current classification qf assets
and liabllities.

Use of Estimate:

The preparation of financial statements in confirmity with india GAAP required the management jo make

" judgments, estimates and assumplions that affect the reported amounts of revenues, expenses, assets and .

liabilities and the disclosure of contingent liabilities, at the end of reporting period. Although these gstimates
are based on the management's best knowledge of currenf events and actions, uncertainty aboui these
assumptions and estimates could result in the outcomes requiring a material adjustment o the canying
amounts of assets or liabilites in future periods. Co
Revenue Recognition Policy:

Ali the items of Income and expenses are recognized on accrual basis of accounting.

Accounting for Taxes on income:

Provision for current tax is made after taking into consideration benefits admissible under the proyjsions of

the Income Tax Act, 1961. Deferred tax resuiting from “iming differences” between book and taxablg profit is
accounted for using the tax rates and laws that have been enacted or substantively enacted ag on the
balance sheet date. The deferred tax asset is recognised and carried forward only to the extent that there is

+ @ reasonable certainty that the assets will be realised in future. However, in respect of unghsorbed
depreciation or carry forward {oss, the deferred tax asset is recagnised and canied forward only to the extent

that there is a virtual certainty that the assets will be realised in future.

Provisions:

Provisions are recognised when the Company has a present legal or constructive chligation, as a result of
past events, for which it is probable that an outflow of ecenomic benefits will be required to gptile the
obligation and a reliable estimate can be made for the amount of the obligation.

—— 4 m e een e



Reliance Cement Corporation Private Limited
Notes annexed to and forming part of the Financizl Statements for the year ended March 31, 201§
g Cash and cash equivalents:

Cash and cash equivalents for the purposes of cash flow statement comprise cash in hand, cash gt bank
and demand deposits with banks and short-term investments with an original maturity of three mgnths or
less. :

h  Contingent liability and contingent assets:

A contingent liability is a possible obligation that arises from past events whose. existence will be cpnfirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the contrp! of the
Company or a present obligation that is not recognised because it is probable that an outflow of rgsources
will not be required o settle the obligation. However, if the possibility of outflow of resources, arising out of
present obligation, is remote, it is not even disclosed as a contingent liability. A contingent liability algo arises
in extremely rare cases where there is a liabifity that cannot be recognised because it cannot be measurad
reliably. The Compary does not recognize a contingent liability but discloses its existence in notes to the
financial statements. Contingent assets are neither recognised nor disclosed in the financial statements.




Reliance Cement Corporation Private Limited
Notes annexed to and forming part of the Financial Statements for the year ended March 31, 2015

Notes to Financial statements

Share Capital
Parficulars As at As at
March 31, 2018 March 31, 2014

Number | Amountin Rs. Number {Amouniin Rs.
Authorised .
Equity Shares of Rs.10 each £0,00,000 5,00,00,000 50,00,000 | 5,00,00,000
Issued. Subscribed & Paid up .
Equity Shares of Rs.10 each 1,30,000 13,00,000 1,30,000 13,00,000

Total 1,340,000 13,00,000 1,30,000 13500.000 _

The Company has only one class of shares referred to as equity shares having a par value of Rs. 1 each.
Each holder of equity shares is entitled to one vote per share.

In the avent of liquidation of the company, the helders of equity shares will be entitied to receive apy of the
remaining asset of the company, after distribution of all preferential amounts. However, no such pergferential
amounts exist currently. The distribution will be in proportion fo the number of eguity shares held by the
shareholders.

The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of
directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

During the year endad 31st March 2015, the Company had not declared any dividend.

No bonus shares have been issued, no shares have been issued for consideration other than casfy and ho
shares have been bought back during Iast five years,

1,30,000 {PY 1,30,000) Equity Shares i.e 100% {i.e 100%) are held by Reliance Infrastructure Limited. (Holding
Company)

Shares held by -Ho!ding Company and/or their Subsidiaries/Associates
* 1,30,000 Equity Shares of Rs. 10 each {i.¢ 100%) are held by Reliance Infrastructure Limited (Holding
Company) : - _ S .

Reconciliation of the number of Equity shares cutstanding:

.As at ' As at
_ March 31, 2015 March 31, 2014
Particulars Number Amount in Rs. Amount jn Rs.
“IShares outstanding at the beginning 1,30,000 13,00.009 80,000 800,000
of the year
Shares Issued during the year . - 50,000 §,00,000
f:aarres outstanding at the end of the 1,30,000 12,00,000 1.30,000 13,00,000

" Shares in the company held by each sharého!der holding more than § percent shares:

As at As af ' H
March 31, 2015 March 31, 2014

Name of Sharehoider No. of Shares | % of Holding [No. of Shares] % of Hgjding

Reliance Infrastructure Limited 1,830,000 100 | 130000 100




Reliance Cement Corporation Private Limlted -
Notes annexed to and forming part of the Financial Statements for the year ended March 31, 201§

3 Resetves and Surplus:

Particulars As at Asat
March 31, 2016 March 31, 2014
Surplus/ (Deficit) as per the Statement of Profit and
Loss
Cpening Balance . (9,40,63,103) (7,77,634)
{+) Net Profit/ {Loss) for the Current Year: (3,20,458) {9,33,85,469)
Closing Balance (9,43,83,561) (9.4(1.63.1 03)
Total {9,43,83,561) (9.42563!1032
Short Term Berrowings
‘ - As at Asat
Particulars March 31, 2015 March 31, 2014
Unsecured
Inter Corporate Deposits (Repayable on demand} 9,32,50,000 9,33,50,000
. Total 9,32,50,000 9,32,50,000
Trade Payables
Amount |n Rs,
. As at Asat
Particulars March 31, 2015 March 31, 2014
Sundry Creditors 14,854 16,854
Total 16,854 16,854
Cash and Cash Equivalents:
As at Asat
Particulars March 31, 2015 March 31, 2014
Balance with Banks in Current account 1,83,293 §,03,751
Total 1,83,293 §,03,751
” Othér Expéhsés: . .
- For the year anded For the year eﬁded'
Particulars March 31, 2015 March 31, 2014
Legal and Professional Fees ' 31,231 2,809
Audit Fees
Statutory Audit (Including Service Tax) 16,854 18,854
Gift 2,50,000 9,32,42,000
Bank charges - 306
Filing Fees 19,873 1,660
Profession Tax 2,800 21,840
- Total 3,20,458 9.32,85,469

v e e
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Reliance Cement Corporation Private Limited

Notes annexed to and forming part of the Financlal Statements for the year ended March 31, 201§

8

Earnings per Equity Share:

Basic eamings per share are calculated by dividing the net profit for the year attributable tp equity

shareholders (after deducting preference dividends and attributable taxes) by the weighted-average number

of equity shares outstanding during the year. The weighted-average number of equity shares oufstanding
during the year and for all years presented Is adjusted for events such as bonus issue; honus elemant ina
rights issue to existing shareholders; share split; and reverse share split (consclidation of shares) that have
changed the number of equity shares outstanding, without a correspanding change in resources.

For the purpose of calculating‘ diluted eamnings per share, the net profit or loss for the year attribjtable fo
equity shareholders and the weighted-average number of shares outstanding during the year are adjusted
for the effects of all dilutive potentiaf equity shares. '

Particulars 201415 2013-14
Profit/ (Loss) after tax available for Equity Share ,
holders (Rs) (3,20,458) (9,32,85,469)
Weighted Average Number of Equity Shares (Nos.) 1,30,000 82,329
Nominal Value per Share (Rs.) 10 10
Earnings per Equity Share- Basic (2.47) {1,133.08)
Earnings per Equity Share- Diluted (2.47) (1,133.08)

Related Party Disclosure:

As per Accounting Standard -18 as prescribed under the Companies (Accounting Standards) Rules, 2008,
the Company's related parties and transactions are disclosed below: :

{(a} Parties where control exists:
Holding Company - Reliance infrastructure Limited. (w.e.f 27/08/2013)
{b} Other related parties with whom transactions have taken place during the year: Nil

(c ) Details of transactions during the year and clasing balances as at the year end.

Holding Company - Rellance Infrastructure

10

Particulars _Limited.

- - : ' 2014-15 0 201314

Transactions during the year: :

Preceeds towards Issue of Equity Shares - 5,00,000

[Purchase of Investments

SU Toll Road Private Limited - 4,24,56 000;

TD Toll Road Private Limited - 2,14,92 000

TK Toll Road Private Limited ] _ - 2,92,94@(_]_

Closing Balance:

Share Capital 13,00,000 13,00,000

Segment wise Revenue, Results and Capltal Employed

The Company has not commenced its commerclal operation hence, there are no separate reportable
segments as required under Accounting Standard 17 "Segment Reporting” as prescribed under the
Companles (Accounting Standards) Rules 2008 : : :

—errapr—.



Reliance Cement Corporation Private Limited

Notes annexed to and forming part of the Financial Statements for the year ended March 31, 201§

11

12

13

14

15

16

Disclosure under Micro, Small and Medium Enterprises Development Act, 20086:

There are no Micro and Small Scale Business Enterprises, to whom the Company owes dues, which are
outstanding for more than 45 days as at March 31, 2015, This information as required to be disclospd under
the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the axtent such
parties have been identified on the basis of Informatfon available with the Company.

In the opinion of the management adequate provision has been made in the accounts in respsct of gl known
liabilittes.

Since there is no timing difference between the taxable income and accounting income the question of
racognizing deferred tax assets / {liability) does not arise.

In view of the assurance of the promoters to financially support the Company as and when requireq, inspite
of the accumulated losses and networth being substantially eroded, the accounts are prepared gn going
concemn basis.

The Company has given Rs.2,50,000/- (Rupees two lakh fifity thousand only) to Reliance Toll Read Trust
towards Corpus Fund by way of gift and same is charged to Statement of Profit and Loss.

Figures for the previous year have been regroupedireclassified/rearranged wheraver necessary {n make
them comparable to those for the current year. Figures in bracket indicate previous year's figures
As per our attached report of even date ‘ For and onvbehalf of the Board

For Bhandari Dastur Gupta & Assoclates

Charterad Accountants L B

Firm Registration No.: 11973gw+ Moha:. Limaye
e Director

s

Nisha Doshi N » - el

Partner - o Prakash Khedekar

Membership No.: 118100 = Director

Place: Mumbai : A Place: Mumbai

Date: May 18, 2015 ' ' " 'Date: May 18, 2015




