¢ Associates

Chartered Accountants

Pathak H.D.

INDEPENDENT AUDITOR’S REPORT
To the Members of North Karanpura Transmission Company Limited
Report on the Financial Statements

We have audited the accompanying financial statements of North Karanpura Transmission
Company Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2016,
the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies {Accounts) Rules, 2014, This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judements and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controts, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards

and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the

|
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Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2016, and
its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act , we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

{(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account,

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31,
2016 taken on record by the Board of Directors, none of the directors is disquatified as on
March 31, 2016 from being appointed as a director in terms of Section 164 (2) of the Act.

{f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”,

Continuation sheet...
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{g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements - Refer Note 2.24 to the financial statement.

il. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

fii. There were no amounis which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Pathak H .D & Associates
Chartered Accountants
Firm’s Registration No.107783W

Vishal D. Shah 1
Partner
Membership No.119303

Place: Mumbai
Date: May 16, 2016

Continvation shest...



41017985
Stamp

41017985
Stamp


Pathak H.D. Associates

Chartered Accountants

Annexure A te Auditors’ Report
Referred to in our Auditors’ Report of even date to the members of North Karanpura

Transmission Company Limited on the financial statements for the Year ended March 31,
2016

(i) (@) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of its fixed assets.

(b) As informed to us, the fixed assets have been physically verified by the Management
during the year and no material discrepancies between the book records and the
physical inventory have been noticed.

(c) The Company does not have any immovable properties, hence the reporting
requirements under clause (i){(c) of paragraph 3 of the Order is not applicable.

{i1) As explained to us, there is no physical inventory in existence and hence, paragraph
3(ii) of the Order is not applicable to the Company.

(iif)  The Company has not granted any loan, secured or unsecured, to any company, firm
Limited Liability Partnerships or other parties covered in the register maintained
under section 189 of Act. Accordingly, provisions of clause 3 (iii} (a), (b) and (c) of the
Order are not applicable.

{iv)  In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act.

(v) In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the meaning of
Sections 73 to 76 or any other relevant provisions of the Act and rules framed there
under,

(vi}  In our opinion and according to information given to us, no cost records have been
prescribed by the Central Government of India under sub-section (1) of Section 148 of
the Act.

{(vii) (a} According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is generally regular in
depositing the undisputed statutory dues including provident fund, employees’
state insurance, income-tax, sales tax, wealth tax, service tax, customs duty,
excise duty, value added tax, cess and other material statutory dugs..as
applicable, with the appropriate authorities.

Contd...2

Continuation shegt...



41017985
Stamp


Pathala H.D. Associates

(viii)

(xi)

(xii}

(xiii)

(xiv)

Chartered Accountants

(b} According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax,
sales tax, wealth tax, service tax, customs duty, excise duty, value added tax,
cess and other material statutory dues as applicable were outstanding, at the year
end, for a period of more than six months from the date they became payable.

(c} According to the information and explanations given to us and the records of the
Company examined by us, there are no dues of income-tax, sales-tax, wealth-tax,
service-tax, customs duty, excise duty, value added tax and cess as at March 31,
2016 which have not been deposited on account of a dispute.

According to the records of the Company examined by us and the information and
explanation given to us, during the year the Company has not availed loan from
financial institution or bank or debenture holders. Accordingly paragraph 3(viii) of the
Order is not applicable.

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the

Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

According to the information and explanations given to us, the Company has not
paid/provided any managerial remuneration as on March 31, 2016 and accordingly,
paragraph 3 (xi) of the Order is not applicable

In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with section 177 and section 188 of the Act where applicable and details
of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards,

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year

Contd...3
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(xv)  According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

(xvi}  The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act 1934,

For Pathak H D & Associates
Chartered Accountants
Firm’s Registration No.107783W

vishal D, Shah
Partner i
Membership No.119303 =

Place: Mumbai
Date: May 16, 2016

Continuation sheet...
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Annexure - B to Auditor’s report

Annexure to the Independent Auditor’s Report referred to in paragraph 2(f) under the
heading “Report on other legal and regulatory requirements” of our report of even date
on the financial statements of North Karanpura Transmission Company Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of North Karanpura
Transmission Company Limited (“the Company”) as of March 31, 2016 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India”. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about
the adequacy of the internal financial controls system over financial reporting and their
operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures setected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. S—

Gontinuation sheet...
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for my /our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purpases in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent timitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2016, based on “the internal control over
financial reporting criteria established by the Company considering the essential components

of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India”.

For Pathak H.D & Associates
Chartered Accountants
Firm‘s Registration No.107783W

\

Vishal D. Shah

Parther

Membership No. 119303
Place: Mumbai
Date: May 16, 2016

Continuatlon sheet...
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NORTH KARANPURA TRANSMISSION COMPANY LIMITED

Accounts for the Year ended on March 31, 2016




NORTH KARANPURA TRANSMISSION COMPANY LIMITED
Balance Sheet as on March 31, 2016

Particulars MNote As at March 31, 20186 As at March 31, 2015
No., {Amount in Rs.} {Amount in Rs.}
I EQUITY AND LIABILITIES
1. Shareholders’ funds
(2) Share Capital 2.1 6,380,000 8,380,000
{b) Reserves and Surplus 22 52,957,454 52,956,613
59,337,454 59,336,513
2. Non- Current Liahilities
{a) Long Term Borrowing 2.3 25,500,000 18,500,000
{b) Leng Term Provisions 24 - 62,276
25,500,000 18,562,276
3. Current Liabilities
(a) Trade Payables 2.5 2,223,222 83,869
(b) Other Current Liabllities 28 194,973,930 194,883,254
{c} Short-term Provisions 2.7 - 3,422
197,197,212 194,880,545
Total 282,034,666 272,879,334
|n. AssETS
1. Non-Current Assets
{a) Fixed assets
{i) Tangible assets 2.8 205,355 440 986
(i} Intangibie assets 2.8 33,755 59,405
{ili} Capltal work-in-progress 2.9 280,354,133 269,854,921
{(h) Long-term Loans and Advances 210 16,785 79,088
{c) Other Non Current Asset 2.1 30,000 30,000
280,640,028 270,473,410
2. Current Assets
(a) Cash and Bank Balance 212 420,998 808,397
{b) Short-term t.oans and Advances 2.13 973,640 1,795,487
(¢} Other Gurrent Assets 2.14 - 2 040
1,394,638 2,405,824
Total 282,034,666 272,879,334
Signiflcant Accounting Policies and Notes on
Financial Statements 1&2

As per our attached report of even date

For Pathak H.D.& Associates
Chartered Accountants
Firm Reglstration No. 107783

Vishal D. Shah
Partner
Membership No. 119303

Place: Mumbal
Date: May 18, 2016

P, N

Alok K. Roy
Director
DIN: 019572393

Mohan W imaye
Director

DIN: 01837625
Place : Mumbai
Date: May 16, 2016

\(or am& M Board
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North Karanpura Transmissich Company Limited
Statement of Profit and Loss for the year ended March 31, 2016
(Amount in Rs.)

Year ended Year ended March
Particulars March 31, 2016 31,2015
HOther income 2.15 9,636 35,163
I]Total Revenue () 9,636 35,163
lII|Expenses:

Other expenses 2.16 5,508 12,941
IV|Profit hefore tax (11- I} 4,128 22,222
V|Tax expense:

(1) Current tax 3,000 10,864

(2) Income Tax of earlier years 187 (1,092)
VI|Profit after tax for the year (IV-V) ' 941 12,450

VIl|Earnings per equity share {Face value of Rs. 10 per share): 2.21

(1) Basic 0.001 0.02

(2) Diluted 0.001 0.02

Significant Accounting Policies and Notes on Financial

Statements 182

As per our attached report of even date

For Pathak H.D.& Associates Fér and%p behalf gf.the Board

Chartered Accountants '

Firm Registration No.107783W

S Alok I(.,Roy
Director

DIN: 01952393

Vishal D, Shah
Partner
Membership No. 119303 — Mohan M./Fimaye
Director
DIN: 01837625
Place: Mumbai Place ; Mumbai

Date: May 16, 2016 Date: May 16, 2016
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North Karanpura Transmission Company Limited
Cash Flow Statement for the year ended March 31, 2016

{Amount in Rs.}

Particulars

Year Ended
March 31, 2016

Year Ended
March 31, 2015

A Cash Flow from Operating Activities
Proflt before Tax
AdJustments for:
Filing Fees and Stamp Duty
Interest on Fixed Deposits
Interest on Income Tax paid

Net Cash fromf{used in) Operating Activities

B Gash flow from Investing Actlvities
Purchase of Assets (Including capltal work in progress)
Interest received on Fixed Deposits
Income Taxes Paid (Net of Refund)

Net Cash used In Investing Activitles

C  Cash flow from Financing Activities
Subordinate Debt Received
Filing Fees and Stamp Duty

Met Cash generated from Financing Activities

Net Increase ! (Decrease} In cash and bank balances { A+B+C )

Opening Balance of Cash and Bank Balances*
Closing Balance of Cash and Bank Balances* (Refer Note 2,12}

Net Increasef{Decrease) in Cash and Bank Balances

4,128 22,222
5,508 12,941
(9,590} (35,163}
(46)

(7,220,380} (7,282,397)
11,676 34,649
(3,187) (9,772)

(7,211,891) {7 257 220)

7,000,000 7,000,000
{5,508) {12,941)

6,004,462 6,087,069
(217,399) (270,1671)
838,397 008,558
420,998 638,397
{217,399) (270.161)

Previous vear figures have been regrouped, rearranged and reclassified wherever necessary to confirm to the current year

*

Includes Fixed Deposits of Rs 30,000 which are pledged with Sales Tax Departmeant.
As per our attached report of even date
For Pathak H.D.& Associates

Chartered Accountants
Firm Registratlon No.107783W

! i Alok K‘ﬁoy
) Director
DIN: 0195%398
Vishal D. Shah
Partner

Membership No. 119303

Mohan Iﬁf’ﬁmaya

Director

Place: Mumbail

DIN: 01837625

Date: May 16, 2016

Place : Mumbai
Date: May 16, 2016

Eor an&\on behalf of the Board
—
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North Karanpura Transmission Company Limited
Notes anncxed to and forming part of the Financial Statements
Background about the Company:

The Company has been Incorporated as a speclal purpose vehicle {SPV) on April 23 2007, to establish
Transmission System for System Strengthening in Northern Region for import of power from North Karanpura and
other project outside NR and System Strengthening in Western Region (WR) for import of power from North
Karanpura and other project cutside WR and als¢ Power Evacuation from projection within WR, Under Built, Cwn,
Cperate {BOO) basis pursuant to a letter of selection issued to the Company by Power grid Corporation of India
on September 10 2009. Pursuant to the Ministry of Power, Government of India approval vide letter dated March
17, 2010, the company is transferred to the successful bidder M/s. Reliance Power Transmission Limited during
the current financiat year.

The Company has been granted Transmission License by Central Electricity Regulatory Commission for a period
of 28 years from December 22, 2010.

Significanf accounting policies and Notes on Financial Statements
1. Significant Accounting Policies:
(a) Basis of preparation of financial statements:

The financial statements are prepared on an accrual basis of accounting and in accordance with the
generally accepted accounting principles in India (Indian GAAP), and in accordance with the Accounting
Standards notified by the Central Government under Section 133 of the Companies Act, 2013 (the Act) read
with the Rule 7 of the Companies {Accounts) Rule, 2014. Assets and Liabilities created under applicable
electricity laws continue fo be depicted under appropriate heads.

The accounting policies adopted in the preparation of financial statements are consistent with those of
previous year.

(b) Presentation and disclosure of financial statements:

The preparation and presentation of financial statements is made in accordance with the requirements of
the Schedule Il notified under the Act. All assets and liabilities have been classified as current or non-
current as per the Company's normal operating cycle and other criteria set out in the Schedule |l to the Act.
Based on the nature of products and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for
the purpose of current — non current classification of assets and liabilities,

{c} Use of Estimate;

The preparation and presentation of financial statements requires estimates and assumptions to be made
that affect the reported amount of assets and liabilities and disclosures of contingent liabilities as on date of
the financial statements and reported amount of revenue and expenses during the reporting period.
Although these estimates are based on the management's best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets and liabilities in future periods. Difference between the actual
results and estimates is recognized in the period in which the results are known / materialized.

(d) Revenue Recognition Policy:
Interest income is recognized on a time proportion basis taking into account the amount outstanding and

the rate applicable.
Dividend on Investment is recognized when the right to receive payment is established,
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North Karanpura Transmission Company Limited

Notes annexed to and forming part of the Financial Statements

(e)

(7)

@

{h)

Foreign Currency Transactions:

i. Transactions denominated in foreign currencies are recorded in the reporiing currency, by applying to the
foreign currency amount the exchange rate between the reporting currency and the forsign currency at
the date of the transaction.

ii. Foreign currency monetary items (assets and liabilities) are restated using the exchange rate prevailing at
the reporting date. Non-monetary items, which are measured in terms of historical cost denominated in
foreign currency, are reported using the exchange rate at the date of the transaction, Gains and losses, if
any, at the year-end in respect of monetary assets and monetary liabilities are recognized in the
Statement of Profit and Loss / Capital work in progress except in case of gains or losses arising on long
term foreign currency monetary items, the accounting treatment for which is as under;

In accordance with Government of India, Ministry of Corporate affairs notification {GSR No.914(E} dated
December 28, 2011) in respect of accounting year commencing on or after April 1, 2011, the Company
has exercised the option and foreign exchange gain / losses con long term foreign currency monetary
items relating to the acquisition of depreciable assets are added to or deducted from the cost of such
assets and in other cases, such gains or losses are accumulated in a “Foreign Currency Monetary Item
Translation Difference Account” to be amortized over the remaining fife of the concerned monetary item.

Fixed Assels:
Tangible Assets

The gross block of fixed assets is stated at cost of acquisition or construction, including any cost attributable
to bringing the assets to their working conditions for their intended use,

Capital Work in Progress

All project related expenditure viz. civil works, machinery under erection, construction and erection
materials, pre-operative expenditure, incidental / attributable to the construction of project, borrowing cost
incurred prior to the date of commercial operations and trial run expenditure are shown under Capital Work-
In-Progress (CWIP). These expenses are net of recoveries and income (Net of Tax) from surplus funds
arising out of Project Specific Borrowings,

Intangible Assets

Intangible assets comprigsing of system software are stated at cost of acquisition including any cost
attributable for bringing the same to its working condition less accumulated amortization,

Depreciation / Amortization:

Fixed assets and software are depreciated under the straight line method as per the rates and in the
manner prescribed by the Electricity Regulators,

Retirement Benefits:

Contributions to defined contribution schemes such as provident fund, superannuation fund ete. is charged
to Capital Work-in-Progress. The Company also provides for retirement benefits in the form of gratuity and
leave encashment. Such defined benefits are charged t¢ Capital Work-in-Progress, based on actuarial
valuations, as at the balance sheet date, made by independent actuaries. Actuarial Gain and losses is
raecognized in the Capital Work-in-Progress,

Borrowing Costs:
Borrowing costs directly attributable fo the acquisition, construction or production of an asset that

necessarily takes a substantial period of time to get ready for |ts Jntegdgq ugg are capitalized as part of the
cost of the respective assel.
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North Karanpura Transmission Company Limited

Notes annexed to and forming part of the Financial Statements

{0

(k)

i

(m)

(n)

Accounting for Taxes on Income:

Provision for current tax is made after taking into consideration henefits admissible under the provisions of
the Income Tax Act, 1961. Defarred tax resulting from “timing differences” between bock and taxable profit
is accounted for using the tax rates and laws that have been enacted or substantively enacted as on the
balance shest date. The deferred tax asset is recognised and carried forward only to the extent that there is
a reascnable certainty that the assets will be realised in future. However, in respect of unabsorbed
depreciation or carry forward loss, the deferred tax asset is recognised and carried forward only to the
extent that there is a virtual certainty that the assets will be realised in future.

Provisions:

Provisions are recognised when the Company has a present obligation, as a result of past events, for which
it is probable that an outflow of economic benefits will be required to settle the obligation and a reliable
estimate can be made for the amount of the obligation.

impairment of Assets:

If the carrying amount of fixed assets exceeds the recoverable amount on the reporting date, the carrying
amount is reduced to the recoverable amount. The recoverable amount is measured as the higher of the
net selling price and the value in use determined by the present value of estimated future cash flows.,

Cash and Cash Equivalents:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and
demand deposits with banks and short-term investments with an original maturity of three months or less.

Contingent Liability and Contingent Assets

A contingent liability is a possible obligation that arise from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain fulure events beyond the control of the
Company or a present obligation that is not recognised because it is probable that an outflow of resources
will not be required to settle the obligation. However, If the possibility of outfiow of resources, arising out of
present obligation, is remote, it is not even disclosed as contingent liability. A contingent liability also arises
in extremely rare cases where thare is a liability that cannot ke recognised because it cannot be measured
reliably. The Company does not receghize a contingent liability but discloses its exisience in the notes to
financial statements. Contingent assets are neither recognized nor disclosed in the financial statements.
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Notes annexed to and forming part of the Financial Statements
2. Notes on Flnancial Statements

Note 2,1 Share Capltal

Particulars As at March 31, 2018 As at March 31, 2015
{Amount in Rs.) (Amaunt in Rs.}

{a) Authorlsed:

10,00,000 (10,00,000) Equlty shares of Rs. 10 each 10,000,000 10,000,000

10,000,000 10,008,000

{b} Issued, Subscribed and Paid up

6,38,000 {8,38,000) Equity shares of Rs 10 each fully pald up 6,380,000 8,380,000
Totat issued, subscribed and fully paid-up share caplital 6,380,000 5,380,000

(a) Reconclliation of the number of shares outstanding at the keginning and at the end of the reporting year

Equity Shares: As at March 31, 2016 As at March 31, 2015

No. of Shares {Amount in Rs.) No. of Shares {Amouni In Rs.)
As at the beginning of the year 638,000 6,330,000 638,000 G 380,000
Add: Shares {ssued durlng the year - - - -
Outstanding as at the end of the year 638,000 6,380,000 538,000 6,380 GO0

Shares are issued at Par valle of Re. 10

(b} Terms/Rights attached to equity shares

The Company has ohly one class of equlty shares having a par value of Rs. 10 per share. Each holder of equity shares Is entitted to one vote per share, In the
event of llquldation of the Company, the holders of equity shares will be entitled to receiva remaining assets of tha Company, after distributlon of all preferentlal
amounts, The distributlon will be in proportion to the number of equlty shares held by the shareholders.

The Company declares and pay dividend In Indlan Rupess. The dividend proposed by the Board of Directors is subjected to the approval of Shareholders in the
ensulng Annual General Mesting.

{c) Shares held by holdingfultimate helding Company andfor their sulsidlaries/agsgoclates
Out of equity shares issued by the Company, shares held by its holding Company, ultimate holding Company and thelr subsidlarlesfassociates are as below.

March 31, 2016 March 31, 2015

Rupees Rupees
|Rsliance Power Transmlisslon Limited, the Holding Company
8,38,000 (8,38,000} Equity shares of Rs 10 each fully pald up 6,380,000 6,380,000
{d} Detalls of shareholders hotding more than 8% shares in the Company

As at March 31, 2016 As at March 31, 2015
No, of Shares % holding In No. of Shares % helding In

the class the class
Equity Shares of Rg. 10 each fully pald
Relianse Powsr Tranemisslon Limited and |ts nominees 638,000 100% 638,000 100%

As per records of the Company,including its register of shareholders/members and other declarations received from shareholders ragarding beneficial Interest,
the above shareholding represents both legal and beneficlal ownership of shares,

Not 2.2 Reserves and Surplus

|Particulars As at March 31, 2016 | As at March 31, 2015
[Amount in Rs.} (Amount in Rs.}

{a) Securities Premium Account

Balance as per Last Balance Sheet 652,520,000 52,820,000
Atd : Premium on lssue of Equity Shares - R
|Balance as at end of the year 52,920,000 52,820,000
{b) Surplusf{deficit) as per Statement of Profit and Loss

Balance as per Last Balance Sheet 38,513 24,063
Add: Net Profit for the year 941 12,480
Balance as at end of the year 37,454 38,613

Total Reserves and Surplus 52,957 454 62,958,513
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Nerth Karanpura Transmission Company Limited
Notes annexed to and forming part of the Financial Statements

Note 2.3 Long Term Borrowlng

Particulars

As at March 31, 2016
{Ameunt in Rs.}

As at March 34, 2015
{Amaunt in Rs.)

Unsecured Loans
-From Related Parties

(The 0% sub ordinate debt iz taken from the holding company Mfs Rsliance
Power Transmission Limited. This sub ordinate debt to be repaid by mutual
consent of the partles only after primary lenders are paid in full and In
Instatiments as may be mutually agreed between the issusr and Investor)

26,500,000 18,500,000
25,500,000 18,500,000

Note 2.4 Long Term Provisions

Particulars

As at March 31, 2018
{(Amount In Rs.)

As at March 31, 2015
{Amount In Rs.)

Provislon for Employee Benefits
Pravision for Leave Encashment (Refer Note 2.19)

82,278

52,276

MNote 2.5 Trade Payables

Particulars

As at March 31, 2016
{Amount in Ra.)

As at March 31, 2015
{Amount in Re,)

- Trade Payabla (Refer Note 2,22)

2,223,222

93,869

2,223,222

93,669

Note 2.6 Other Current Liabllitles

Particulars

As at March 31, 2016
(Amount In Rs.)

As at March 31, 2015
{Amount in Rs.}

Employees Payable
Statutory Dues Payables
FPayable to Holding Company

- 89,160
207,857 27,762
194,766,333 164,766,332
194,973,990 164,883,254

Note 2.7 Short Term Provisions

Partlculars

As at March 31, 2016
tAmount In Rs.}

As at March 31, 2015
{Amount In Rs.)

Provision for Employee Beneflts
Provislon for Leave Encashiment {Refer Nots 2.18)

3,422

3,422
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North Karanpura Transmission Company Limited
Notes annexed to and forming part of the Flnanclal Statements

Note 2.9 Capital Work-in-Progress

[Amount in Rs.)

Partlculars As at Incurred As at
March 31, 2015 during the Year March 31, 2016
Al Project Development expenditures 160,684 310 - 190,684,310
Total (A} 160,684 310 - 190,684,310
B] Expenditure Pending Allocation:

Crop Compensation and Right of Way Charges 165,000 - 155,000
Salaries, Wages and Bonus 21,684,419 274,388 21,958,807
Leave Encashment {Refer Note 2.19) 174,168 - 174,168
Staff Welfare 541,818 18,651 560,469
Company Centribution to Provident Fund and Other Funds {Refer Note 2.19) 085,885 25213 911,098
Gratuity (Refer Note 2.19) 65,871 3,000 68,871
Rent 1,432,156 105,920 1,538,076
Rates and Taxes 7,500 - 1,500
Repairs and Maintenance 185,989 - 185,989
Depreciation 583,366 134,421 717,787
Hire charges 882,511 - 882,511
Auditors Remuneration 250,924 28 660 277,684
Legal and Professional Fees 16,282,527 4,255 065 20,637,592
Licence and Appllcation Feeos 2,686,800 500,000 3,086,800
Other Finance Charges 30,798,936 4,958 576 35,758,612
Interest pald - Others 97,454 - 97,464
Communlcation Expenses 574,083 4,818 578,901
Electricity 80,635 - 60,635
Travelling and Conveyance 1,229,341 34,559 1,263,900
Postage and Courier 56,792 3,841 60,633
Printing and Stationery 188,121 - 188,121
Discard/Loss on sale of Fixed Assets 124,869 124,869
Books and Periodicals 39,804 - 39,894
Membership fees 8,280 - B,250
Entertalnment f Hospitality Expenses 80,458 3.223 83,681
Recruitment Expenses 112,157 - 112,187
Advertisement Expenses 55,013 - 55,013
Miscellaneous Expenses 143,396 26,008 169,404
Insurance on Fixed Assets 1,445 - 1,445
Site Survey/Scil Boring 20,654 - 20,654
Total 79,188,563 10,499,212 89,885,775
Less: Wrlte back of excess depreciation 15,952 - 15,952
Total {B) 79,170,641 10,499,212 89,669,823
Total {A+B) 269,854,921 10,499,212 280,354,133
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North Karanpura Transmission Company Limited
Motes annexed to and forming part of the Financial Statements

Note 2.10 Long-Term Loans and Advances

Particulars

As at March 31, 2016
{Amount in Rs.)

As at March 31, 2015
{Amount in Rs.}

Deposits-Others
Gratuity Fund (Refer Note 2.19)
Advance Tax (Net of Provision)

15,000 15,000
- 62,508
1,785 1,582
18,785 79,088

Note 2.11 Other Non Current Assets

Particulars

As at March 31, 2016
{Amount in Rs.)

As at March 31, 2015
{Amount in Rs.)

- Fixed Deposit with Maturity more than 1 year*

30,000

30,000

30,000

30,000

*Represent FDR Rs. 30,000 pledged with the Sales Tax Department

Note 212 Cash and Bank Balances

Particulars

As at March 31, 2016
{Amount in Rs.)

As at March 31, 2018
{Amount in Rs.)

- Balances with Bank in Current Account
- Fixed Deposits With Scheduled Banks (Maturity less than 3 months}

420,998 100,057
- 508,340
420,998 608,397

Note 2.13 Short Term Loans and Advances

Particulars

As at March 31, 2016
{Amount in Rs.)

As at March 31, 2015
(Amount in Rs.)

Unsecured, considered good, unless otherwise stated
Advances to Staff

Other Advances

Prepaid Expenses

- 26,000
10,000 -
863,640 1,770,487
973,640 1,795487

Note 2.14 Other Current Assets

Particulars

As at March 31, 2016
(Amgunt in Rs.)

As at March 31, 2015
{Amount in Rs,)

{Unsecured considered good)
Interest Accrued on Fixed Deposits

2,040

2,040

e
R

oAl

.
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North Karanpura Transmission Company Limited
Notes annexed to and forming part of the Financial Statements

Note 2.15 Other Income

Particulars Year ended
March 31, 2016
{Amount in Rs.)

Year ended
March 31, 2015
(Amount in Rs.)

Interest on Fixed Deposits : 9,580 35,163

Miscellaneous Income 46 -
9,636 35,163

Note 2.16 Other Expenses

Particulars Year ended Year ended

March 31, 2016
{(Amount in Rs.)

March 31, 2015
(Amount in Rs.}

Filing Fees and Stamp Duty 5,508

12,941

5,508

12,841
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North Karanpura Transmission Company Limited
Notes annexed to and forming part of the Financial Statements

2.17 Payment to Auditors (excluding Service Tax):

{Amount in Rs.)

Sr.No Particulars
2015-18 201415
{a) | As Auditors ;
Audit Fee 26,250 25,000
{(b) | For Other Services 2,500 --
Certification Charges
Total 28,750 25,000

2.18 Related Party Pisclosure

As per Accounting Standard -18 as prescribed under the Section 133 of the Companies Act, 2013, the
Company’s related parties and transactions are disclosed below;

{a) Parties where control exists:

Ultimate Holding Company

Reliance Infrastructure Limited ( R Infra )

Holding Company

Reliance Power Transmission Limited { RPTL )

(b} Other related parties with whom transactions have taken place during the year: NIL

Detaiis of transaction and closing balance during the year:
(Figures in bracket represent the amount of previcus year)

{Amount in Rs.)

Particulars Parties where control exist
RPTL _ Rinfra
Transactions during the year :
Suberdinate Debts Received 70,00,000
(70,00,000) (:)
Recoverable Expenses incurred by related parties .
on our behalf - 43,859
(=) (569,494)
Balance Sheet Heads :
Equity Share Capital Including Share Premium 5,93,00,000 -
(5,93,00,000) ()
Sub-Ordinate Debts 2,55,00,000 -
{1,85,00,000) {~)
Amount Payables 19,47,66,332 2,945
(19,47,66,332) (=)
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North Karanpura Transmission Company Limited

Notes annexed to and forming part of the Financial Statcments
2.19 Disclosure under Accounting Standard 15 (revised 2005} “Employee Benefits”,

The Company has classified various employee benefits as under;

(A) Defined contribution plans

a.Provident fund
b. State defined contribution plans
- Employers’ Contribution to Employees’ Pension Scheme 1995

The provident fund and the state defined contribution plan are operated by the Regionai Provident Fund
Commissioner and the superannuation fund is administered by the Trustees of the Life Insurance
Corporation of India Officer's Superannuation Scheme. Under the schemes, the Company is required to
contribute a specified percentage of payroll cost to the retirement benefit schemes to fund the benefiis,
These funds are recognized by the Income tax authorities,

The Company has recognised the following amounts in the Capital Work-in Progress, for the year:

(Amount in Rs.}
2015186 2014-15 |
(i | Contribution to Provident Fund 7,538 32,358
(i) | Contributicn fo Employee's Pension Scheme 1985 8,750 15,410

(B) Defined Benefit Plans

a.Gratuity
b. Leave Encashment

l.eave encashment is payable to eligible employees who have earned leaves, during the employment
and/cr on separation as per the Company's policy.

Valuations in respect of Gratuity and Leave Encashment have been carried out by independent actuary,
as at the Balance Sheet date, based on the following assumptions;

Since the Company does not have any employees, hence no provision for gratuity and leave encashment
has been made in the books of accounts. The excess prevision if any lying has been written off in the
books of account.

Gratuity Leave Encashment
2015-16 2014-15 2015-16 2014-15
(iy | Discount Rate (Per annum) - 7.85% - 7.85% |
(il | Rate of increase in Compensation levels - 7.50% - 7.50%
(i) | Rate of Return on Plan Assets - 8.26% - 0%
{iv} | Expected Avg. remaining working lives of - -
. 31.00 -
employess in no. of Years

(Amountin Rs.)

Gratuity l.eave Encashment
Funded Unfunded
2015-16 2014-16 2015-16 2014-15
Changes in present value of obligation
_Opening Balance of Present Value of Obligation 70,827 65,698 00,380
Liability on transfer in / {ouf) of Employeses (Net} ~ (65,698) -
Interest Cost . 8,300 - 10,482
Current Service Cost AT 22,501 T 28,751
Benefits Paid S - RN -
Actuarial (Gain) / Loss ifatf], (44.983) | /& - Nz\ (64,915)
Closing Balance of Present Value of Obligation [“% { 56,645 [#] - 2| 65,608

o
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(iv)

(v)

(vi)

vii)

(viii)

Nerth Karanpura Transmission Company Linited

Notes annexed to and forming part of the Financial Statcments

(Amount in Rs.)

Gratuity lL.eave Encashment
Funded Unfunded
2015-16 201415 201518 2014-15
Changes in Fair Value of plan assets
Cpening Balance of Present Value of Plan Asseis 1,60,669 1,47,477 - -
Planned Assets on transfer in / (out) of employees (Net) | {1,60,669) - -
Expected return on Plan assets - 12,161 -
Contributions - - - -
Benefits Paid - - - -
Actuartal Gain / (Loss) on Plan assets - 1,031 - -
Closing Balance of Fair Valus of Plan Assels - 1,60,669 -
Plan assets Pending Transfer - - -
C|03|_ng Balance of Fair Value of Plan Assets net of - 1,60,669 - )
pending transfer
Percentage of each category of Plan assets to total - -
fair value of Plan assets as at March 31 2016
Administered by Life Insurance Corporation of India - 100% - -
Reconciliation of Present Value of Defined Present
Obligations and the Fair Value of Assets
Closing Balance of Present Value of Obligation - 56,645 - 65,698
Closz_ng Balance of Fair Value of Plan Assets net of - (1,60,669) - ]
pending transfers
gl;g(;sted (Asset) / Liability recognised in the Balance - (62,506) - )
Unfunded Liabitity recognised in the Balance Sheet - - - 65,698
Amounts recognised in the Balance Sheet - -
Closing Balance of Present Value of Obligation - 56,645 - 65,608
Clom_ng Balance of Fair Value of Plan Assets net of - (1,60,669) - )
pending transfers
Amount not recongised as an Asset {limit In Para 59(k)) - 41,518 -
gﬁgi‘fd {Asset} / Liability recognised in the Balance - (62,506) - )
Unfunded Liability recognised in the Balance Sheet - - - 55,698
Expenses recognised in Capital Work-in Progress " -
Current Service Cost - 22,601 - 29,751
Interest Cost - 8,300 - 10,482
Expected Return on Plan Assets ~ (12,161) -
Net Actuarial (Gain) / Loss - (46,014) - {64,915)
Ameunt not recongised as an Asset (limit in Para 59(b)) - 32,261 - L
Expenses recognised in the capital work in progress - 4,887 - (24,682)
{a} Experience adjustments
On Plan Liabilities - (64,370) - (75,114)
On Plan Assets - 1,031 - -
Total Experience Adjustments - (53,339) - {75,114)
(b} Adjustments due to changs in assumptions - AN
[+, = L/
A 30N
Expected Employer's Contribution for the next year FaSTTS C“Q,\\; 2/ - N\ 2,875
VA M g
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Nerth Karanpura Transmission Company Limited

Notcs annexed to and forming part of the Financial Statements

Disclosure as required under para 120(n):

{Amount in Rs.)

8r. No. Particulars Gratuity
2015-18 2014-15 2013-14 2012-13 201112

(i) Present value of Defined Benefit - 56.645 70,827 1,30,645 92,955

Chbligation '
(i) Fair Value of Plan Assets - 1,60,669 1,47,477 1,335,046 83,794
(i) Surplus / (Deficit) in the plan - 1,04,024 76,650 4 401 (9,161)
{iv} Experience Adjustments on plan - (54,370) (1,27,388) (82,495) 7,289

Liabilities {Gain) / Loss '
(v) Experience Adjustments on plan Assets - 1031 {4,836} (6,339) (949)

(Gain) / Loss '

(Amount in Rs.)
Sr. No. Particulars Leave Encashment
2015-16 2014-15 2013-14 2012-13 2011-12
(i) Present value of Defined Benefit - 65,598 90,380 3,27,667 | 1,78,817
Obligation
(ii} Fair Value of Plan Assets - - - - -
(iii) Surplus / {Deficit} in the plan - (65,588) {60,380) (3,27,667) | (1,78,617)
(iv) Experience Adjustments on plan - {75,114) {4,20,236) (27,248) (92,917)
Liabilities {Gain) / Loss

(v} Experience Adjustments on plan - - - - -

Assets (Gain) / Loss

2.20 Segment wise Revenue, Results and Capital Employed

The Company operates in only one Business Segments Transmission of Electrical Energy. Presently there
is no repertable Business segment in accordance with Accounting Standard-17 Segment Reporting, as
prescribed under Section 133 of the Companies Act, 2013.

- 2.21 Earnings per Equity Share

2015-16 2014-15
() | Profit/ (Loss) after tax available for Equity Share holders (Rs.) 941 12,450
(iiy | Weighted Average Number of Equity Shares (Nos.) 6,38,000 6,38,000
(li} | Nominal Value per Share (Rs.) 10 10
(iv} | Earnings per Equity Share- Basic 0.001 0.020
(v} | Earnings per Equity Share- Diluted 0.001 0.020

2.22 Disclosure under Micro, Small and Medium Enterprises Development Act, 2008

There are no Micro and Small Scale Business Enterprises, to whom the Company owes dues, which are
outstanding for more than 45 days as at March 31, 2016. This information as required io be disclosed under
the Micro, Small and Medium Enterprises Develepment Act, 2006 has been determined to the extent such
parties have been identified on the basis of information available with the Company.

2,23 Since there is no timing difference between the faxable income and accounting income the question of
recognizing deferred tax assets / (liahility) does not arise,

2.24 The Company has taken Project Office Premises on Cancellap,tau@peratmg Lease where the Lease
agreements are renewed on expiry. The Lease rentals recogﬁ\lﬁse‘%i,_",‘_lﬁsth%Capltal Work in n Progress is
amounting to Rs.1,05,920 {Rs.1,00,880).
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North Xaranpura Transmission Company Limited
Notes annexed to and forming part of the Financial Statements
2,25 Project Status

A. Force Majeure:

The Company had approached Central Electricity Regulatory Commission (CERC) for allowing tariff revision
and Force Majeure due to delay in grant of clearance u/s 184 of Electricity Act (EA). CERC notifisd an
unfavorable order which was later challenged by NKTCL in Appellate Tribunal for Electricity (ATE). ATE
allowed the appeal filed by company and set aside the unfavorable CERC order.

Pursuant to the ATE Order, written requests were sent to the beneficiaries seeking following main reliefs to
mitigate effect of Force Majeure in line with the prayers allowed in appeal;

a)Re-fixation of implementation time of the Project as was originally envisaged considering zero date as
issuance of section 88 approval from MoP,

b)Tariff Increase to the tune of 160%.

Concerned utilities in Tamilnadu, Gujarat and Maharashira have appealed against the order of ATE in the
Supreme Court of India. First hearing was held on March 07, 2014 in case of Gujarat and April 21, 2014 in
case of Maharashira. The Tamilnadu pefition has been merged with the petiticn of Gujarat. The matter on
both the pelitions are pending before the Registrar Court and notices are being served on all ihe
beneficiaries of the project. Once the servicing of notices is complete the matter will be heard in the
Supreme Court.

B. Revocation of Licence;

Meanwhile en March 04, 2014, CERC reopened Power Grid Corporation of India Limited's (PGCIL) petition
nos. 19 and 20 seeking revocation of license of the Company and transferring the project to PGCIL on cost
plus model at the risk and cost of Reliance Power Transmission Limited (the Holding Company). CERC
vide its Order dated September 02, 2015, stated that the Company shall comply with certain conditions
stated in the Order within a stipuiated time frame or else iis license would be revoked. Based on the QOrder
of CERC, the Company fiied an Appeal No. 200 of 2015 & 1A-337 of 2015 in ATE challenging the CERC
order. ATE rejected the |A meant for stay but allowed the appeal. The Company filed a Civil Appeal number
9291 of 2018, in Supreme Court against ATE's rejection of 1A meant for stay. Based on the appeal filed by
the Company, the Supreme Court has given a stay order directing ne coercive action to be taken by CERC.

The matter for non grant of stay order by ATE is ongeing in SC and the appeal against the CERCs Order for
revocation of license is pending before the ATE,

C. As the approval by Ministry of Power (MoP) u/s 68 of Electricity Act 2003 to the project have already
expired, the Company has filed a lefter on January 14, 2014 requesting extension of the same, but
MoP’s response is still awaited. Pending the said approval, the Transmission Service Agreement (TSA)
would not become operative and implementation of the Project could not be commenced.

Considering the above matters, which are pending with concerned authorities, the management is confident
of getting the approvals and orders in their favour and therefore does not envisage any provision for
diminution in the value of investment made in the project amounting to Rs,28,03,54,133 in books of account.

2.26 Information to the extent not disclosed, with regards to Matters specified in paragraph 5 of the Schedule I
of the Companies Act, 2013 is either Nil or not applicable to the Company for the year ended March 31,
2016.
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North Karanpura Transmission Company Limited

Notes annexed to and forming part of the Financial Statemoents

2.27 Figures for the previous year have been regroupedireclassified/rearranged wheregver necassary to make
them comparable to those for the current year, Figures in bracket represent the amount of previous year.

As per our attached report of even date

For Pathak H.D. & Associates
Chartered Accountants
Firm Reaistration No. 107783W ser=,,

\)’ -
Vishal D. Shah

Partner
Membership No. : 119303

Place : Mumbai
Date : May 16, 2016

For an&\on behal the Board

AloK'K. Roy
Director
DIN:01952393

!

Mohan i.’ljr'riaye
Birector
DiIN:01837625

Place : Mumbai
Date : May 16, 2016
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NORTH KARANPURA TRANSMISSION COMPANY LIMITED

Balance Sheet Absiract and Company's General Business Profile

|. Registration Details
Registration No, U40101HRE2007PLC052108

Balance Sheet Date

IIl. Capital Raised during the year (Amount in Rs. Thousands)

Public Issue NIL
Bonus Issue NIL

I, Position of Mobilization and Deployment of funds
{Amount in Rs. Thousands)

Total Liabilities : 282,035
Sources of Funds

Paid-up Capital 6,380
Secured Loans NIL
Cther Non Current Liabilitiss -
Current Liabilities 197,187
Application of Funds

Fixed Assats 239
Investrnents NIL
Other Non Current Assets 17

V. Performance of Company
{Amount in Rs. Thousands)

Turnover{Total Income 10
Profit/Loss before Tax 4
Earning per Share in Rs. 0.00

V. Generic Name of three principal Product/Services of Company

{(As per monetary terms)

liem Code No, NA,
(ITC) Code
Product Dascription NA,

Siate Code : 05

03 18

DATE  MONTH YEAR

Rights lssue NIL
Private Placement NIL
Total Assets 282,035
Reserves & Surplus 52,957
Unsecured Loans 25,500
Deferred Tax Liabilities NIL
Incidental expenditure pending 280,354
Capitalisation/allocation
Deferred Tax Assets NIL
Current Assets 1,385
Total Expenditure 8
Profit/Loss after Tax 1
Divldend Rate % NA

F ranxﬂ bhehalf.af the Board

AlokK oy
Dirgstor
DiN: 01952393

i

Mohan MiTLimaye
Director

DIN: 01837625
Place : Mumbal
Date: May 16, 2016
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