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HATEF{ED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF NANDED AIRPORT PRIVATE LIMITED

Report on theFinancial Statements

1. We have audited the accompanying financial statements of Nanded Airport Private Limited
(“the Company”), which comprise the Balance Sheet as at 315t March, 2016, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

2. The Company’s management and Board of Directors are responsible for the matters stated
in Section 134(5) of the Companies Act, 2013 [“the Act”} with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies(Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies;making judgments and estimates that are reasonable and
prudent;anddesign, implementation and maintenance of adequate internal financiai
controls, that were operating effectively for ensuring the accuracy and completencess of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these Standalone Financial statements based
ot our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, includingthe assessment of the risks of material misstatement of the financial
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statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true andfair viewin order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasanableness of
the accounting estimates made bytheCompany’s Directors, as well as evaluating the overall
presentation of the financial statements,

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinionon the standalone financial statements,
Opinion
6. In our opinion and to the best of cur information and accarding to the explanations given to

us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 315t March,
2016, and its losses and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

7.

e,

As required by the Companies (Auditor’s Report) Order 2016 (“the order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in Annexure - “A” a statement on the matters specified in paragraphs 3 and 4 of the order.

As required bySection143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposesof our audit;

In our opinion,proper books of account as required by faw have been kept by the Company
o far as it appears from our examination of those books )

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account

in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March,
2016,takenon record by the Board of Directors, none of the directors is disqualified as on
31# March, 2016from being appointed as a director in terms ofSection 164 (2)oftheAct.

With respect to the adequacy of the Internal Financial Controls over financial reporting of
the company and the operating effectiveness of such controls, we give our separate report
in “Annexure - B”.




g With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i) Based on the assessment made by the company, the company does not have any
Pending litigations which would have a material impact its financial position-

if) Based upon the assessment made by the company, there are no material foreseeable
losses on its long term contracts that may require any provisioning

iii) In view of there being no amounts required to be transferred to the Investor
Education and Protection Fund for the year under audit the reporting under this
clause is not applicable,

Forr MKPS & Associates
Chartered Accountants
FRN 302014E

CA Narendra Khandal
artner
M No. 065025

Mumbai, May 14,2016




Annexure - A tothe Independent Auditors Report
Referred to in para 7 of our report of even date, to the members of Nanded Airport Private
Limited for the year ended March 31, 2016

i)

iii)

v)

vii)

(a} The company is maintaining proper records showing full particulars, inciuding
quantitative details and situation of its fixed assets.

{b) 'The fixed assets of the company have been physically verified by the ranagement
during the year and no material discrepancies have been noticed on such verification, In
our opinion, the frequency of verification is reasonable.

(¢) The company doesn’t have any land as its fixed assets,

In our opinion, and according to the information and explanations given to us, the company
has sub-contracted the entire construction / operation activities and therefore does not carry
any inventorijes. Hence, the reporting requirements under clause (ii) of paragraph 3 of the
order are not applicable.

In our opinion and according to the information and explanation given to us, the company
has not granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnership or other parties covered in the register maintained under section 189 of the
Companies Act 2013. Accordingly, the reporting requirements under sub-clause (a), (b) and
(c) of Clause (iii) of paragraph 3 of the order are not applicable,

~ In our opinion and according to the information and explanation given to us, In respect of

loans, investments and guarantees, the company has complied with the provisions of Section
185 and 186 of the Act.

In our opinion and according te the information and explanations given to us, the company
has not accepted any deposits during the period under audit, Consequently, the directives
issued by Reserve Bank of India and the provisions of sections 73 to 76 of the Act and the
rules framed thereunder are not applicable.

The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Act for the company. Hence, the reporting requirements
under Clause (vi) of paragraph 3 of the order are not applicable,

{(a) According to the information and explanations given to us and based on the records of
the company examined by us, the company is generally regular in depositing the
undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and any other material statutory dues, as applicable, with the appropriate authorities in
India.

According to the information and explanations given to us, there are no undisputed
amounts in respect of the aforesaid statutory dues which in arrears as at March 31,
2016 for a period of more than six months from the date they became payable,

(b} According to the information and explanations given to us, there are no applicable
statutory dues which have not been deposited on account of any dispute.




viii)

xi)

xii)

xili)

Xiv)

xv)

xvi)

In view of there being no loans from banks / financial institution / government and there
being no debentures issued by the company as at the balance sheet date, the reporting
requirements under Clause (viii) of paragraph 3 of the order are not applicable,

In view of no term I[oans being availed by the company, the reporting requirements under
clause (ix) of paragraph 3 of the order are not applicable.

Based on the audit procedures performed by us for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given to us by
the management, we report that we have neither come across any instance of fraud by the
company or on the company by its officers or employees, noticed or reported during the year,
nor have we been informed of any such case by the management,

According to the information and explanations given to us, the company has not paid any
managerial remuneration during the year and hence the reporting requirements under
clause (xi) of paragraph 3 of the order are not applicable.

The company is not a Nidhi Company and hence the reporting requirements under clauge
(xii) of paragraph 3 of the order are not applicable,

According to the information and explanations given to us, all transactions entered into by
the company with related parties are in compliance with section 177 and 178 of the Act
where applicable and the details thereof have been disclosed in the financial statements as
required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under audit.

As per the information and explanations provided to us, the company has not entered into
any non-cash transactions with directors or persons connected with them.,

In our opinion and according to the information and explanations given to us, the company is
.not required to be registered under Section 45 - 1A of the Reserve Bank of India, 1934.

For MKPS & Assoclates
Chartered Accountants
FRN 302014E

Narendra Khandal
arther
MNo. 065025

Mumbai, May 14, 2016



Annexure - B to the Independent Auditors Report
Referred to in para 8 of our report of even date, to the members of Nanded Airport Private
Limited for the year ended March 31, 2016

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of |

the Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of Nanded Airport Private
Limited {“the Company”} as of March 31, 2016 in conjunction with our audit of the financial
statements of the Company for the year ended on that date,

Management’s Responsibilily for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate interna] financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controis, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effoctively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting,



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generaily accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and precedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; {2} provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become Inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For MKPS & Associates
Chartered Accountants
FRN 302014E

?/Narendra Khandal
artner

M No. 065025

Mumbai, May 14, 2016
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Mandad Airport Private Limited
Balance Shect as at31st March 2016

Particulars
I. EQUITY AND LIABILITIES

Sharehelders' Funds
Share capital
Reserves and surplus

Non-Current Liabilities
Long-term borrowings
Othar Long term liabllities

Current Liabilities
Short-term borrowings
Trade payables

Cther current liabilities

Total
Il. ASSETS

Non-current assets
Fixed Assets
Tangible assets
Intangible assets
Long-term leans and advances

Current Assets

Trada receivables

Cash and cash equivalents
Short-term loans and advances

Total
Significant Accounting Policies and Notes on Financial Statements

As per our report of even date

ForM K P S & Assoclates
Firm Registration No.; 302014E
Chartered Accountants

Narandra Khandal
Partrier
Membership No. ; 065025

Place : Mumbai E:Trq MAY ?.Eﬂé

Date:

Binu Varghese

Note No.
T

21 28,511,900
2.2 18,460,081

2.3 145,961,028
2.4 425,00

2.5 23,471,724
26 4,108,829
27 734,872

— 221,673,434
———

221,673,434
=

28 32,318,250
165,527,432
2.9
210
2.11
212
1&2

For and on hehalf of the Board

Director

Place . Mumbai
Date.

As at31st March 2016

46,971,981

146,386,028

28,315,425

197,845,662
1,000,481

270,841
3,947,686
12,558,397

Qﬁai!endra Jain

Director

4 MAY 7%

As at 31st March 2015

g

28,511,900
53,638,442

112,720,028
425,000

23,471,724
5,642,718
632,230

224,943,040

42,175,098
167,499,581

224,843,049

82,051,342

113,145,028

29,746,673

209,874 679
1,000,481

174,084
2,745,918
11,347,887




Nanded Airport Private Limited

Statement of Profit and Loss for the year ended31st March 2016

Particulars

l. Revenue from operations
II. Other income

lll, Total Revenus {1 + II)
Expenses:

Emplayee benefit expense
Other expenses

Depreciation and amortisation Expense

IV, Total Expenses
V. Profit before Tax (lll - V)

Vl. Tax Expenses

VIl. Profit {Loss} after tax (¥ - VI)

VIll. Earnihg Per equity share :
- Basic & Diluted

Signiflcant Accaunting Poallcies and Notes on Financial Statements

As per our report of even date
For M K P S & Assoclates

Firm Registration No.; 302014E
Charterad Accountants

bif)!érendra Khandal
Paftner

Memhership No. : 065025

Piaco: Mumbal [T74 MAY 7014

Year ended Year ended
Note No. 31st March 2016 31st March 2015
K4 T
2.13 1,352,359 3,004,846
214 262,814 862,322
1,614,973 3,867,168

215 3,076,125 1,901,013
2.16 21,789,213 23,138,938
2.8 11,828,996 9,844,562

36,694,334 34,985 513

{35,079,361}) (31,118,345)

{35,079,361) {31,118,345)
217 {12.30) {10.91)
1&2

For and on behalf of the Board

~
Binu Varghese
Diregtor

recssrna [], 4 May gghee

allendra Jain
actor




Nanded Alrport Private Limited
Cash Flow Statement for the year ended31st March 2016

Year ended Year ended
Particulars 31st March 2016 31st March 2015
k4 T
. tGash Flow from Operating Actlvitles
Net Profit/ (Loss) after Tax {35,079,361} (31,118,345)
Depraclatlon and Amortisation Expenses 11,828,996 9,944 562
Operating Profit before Working capital changes (23,321,782) (21,173,783)
Adjustments for:
Trade and Other receivables {1,307,267) {1,280,113)
Trade and other liabilities 58,228 3,260,162
Income Taxes Paid {1,489,452) (1,842,680
Cash Flow from Operafing Activitles [A] (26,060,363} (20,846 414)
. |Cash ftow from Investing Activities
Purchase of Mutual Funds {6,050,347) -
Cash flow from Investing Activities [B] {5,978,930) -
.|Cash flow from Flnanclng Activities
Proceads from Long / Short term Unsecured Loans 33,241,000 23,080,000
Nat cash generated from Financlng Activifies [C] 33,241,000 23,018,998
Net (Decrease) Increase In Cash and Cash equivalents [A+B+C] 1,201,768 2,172 586
Cash and Cash equivalents as at the commencement of the Year 2,745,918 573,332
{Opening Balance)
Cash and Cash equivalents as at the end of the Year 3,947,686 2,745,918
{Closing Balancs )
Net (Decreasal Increase in Cash and Cash equivalents 1,201,768 2,172,566

The above cash flow statement has been prepared under the "Indirect Method" as set out in the Aceounting Standard-3 on Cash Flow

Statements issued by The Institute of Chartered Accountants of India.

Previous year figures have been regrouped! reclassified/ rearranged wherever necessa

current year.
As per our report of even date
For M K P § & Associates

Firm Registration No.: 302014E
Charterad Accountants

CA Narendra Khandal
Partner
Membership No. : 065025

Place : Mumbai E\ 4 M AY ’Z,Q}’li(‘)

Date;

ry to make them comparable to those for the

For and on behalf of the Board

Binu Varghese ailendra Jain
Director ector

oo (14 MAY 2010

Data:




MNandecd

Alrport Privata Limited

Notes annexed 10 and forming part of tha Financlal Slatemants

Nota 1

Slgnificant Accounting Policles:

Introduction:

tanded Alrport Privato Limited 13 a Specal Purpose Vahicle hcamoratad by Rellance Alport Developars Private Limited and Reliance
Infrastructra Limitad. The Company was [ncorporabed on Septermbar 29, 2000 in tho state of Maharashira, Indla.

The Company has entered Into Loase Agreement with Mabarashiea Industrlal Levaiaprman Corparation (e MIDC'S on Ootober 27, 2009 ko
Deslgn, Develoy, Upgrads, Finance, Cporate, Malntain and Manage Ihe Alrporl 8t Nandad, Pursuant lo the teims and conditiens af the
Agreamant, the company has bean asslgned and conveyed the oxclusive lease tights of the Immovabla and movate property for a perlod of 95
YORNS,

Significant Ascounting Pallces:

a) Basis of Praparatian

The financlal statoment [s prepared in accordance wilh the Generally Accepted Accounting Panclples in India, Accounling Stendards as par
sechion 133 of the Companins Act 2013 fead with Rule 7 of Companies (Accounts) Rules 2014

b} Use of Estimate: ‘
The praparatfon and p latlon of fl ial mfat fequirns estinates and assumplions to be made that affoct the reporied amount af
assets and ligbiiltles and disclosures of conlingent liabMties as an date of the financlal stalements and reponed amourt of revenus and
axpanses duing te reporting paniod. Although thase estimatas are based on tha management's pest kimwledgo of suvent events and aclions,
uncerainty about thess assumptions and estimates could result in the outoomes requiring & material adjustment t the carmying amounts of
asgats and labilities in future perfods. Difference belween the actusl resuits and astlmates s reooghized [ tho pedod In which the resulis are
known { matarlalized.

] IMvestments

Leng-tenm Imvestments ara slated at cost. In case of lang tanm Investments, Provisiond witn down 15 mads far parmanent diminuticn In value.
Cureant Invesimants are valusd at lower of cost or falr value.

d) Revenue Recognition Pelicy:

The Compary derivas ils revenues from providing services and facllities to aldines, pazsongars and other goncesslonarlas.
Tha Company's revenues mainly comprise of revenuas fram aoronawtical and non- asronauticsl serdces,

Revenus from these serviges |5 recognized as foliows:

[} Revenue from acronautical servicss Includes landing and parklng chargas, %-Ray baggage charges and Passenger sorvioe fees at the
prascribed rates. Landing and parking charges and X-Ray baggage charges ang rmcognized, when such servicos ars provided. Revenue from
norragrenautical sarvices consists of rontals, car parking eharges, hoarding charges eta., Is recognilzed as the sarvices are provided,

1 Dvicondds: Revenus 15 recognisod when the right ta recalve paymant ls aslabilished in the entity’s favour,
W} Othars: Insurance and othor clalms are recognisad B8 revenus on cartainly of recelpt of prudent bas(s,

Income on inveslments ts recngnised based on the tenns of the nvestment, Inceme from mulual fund schemes s accounled on daclaratlon of
tlvidend ar on maturity of such invastments as Lhe case may be.

€] Flxed Assats

Tanglble Aszeais

I} Cost comprises eost of acnuisilien or construetion Ineluding borowlng casts atibutable to hringlng the assets to thelrinlended use.

Al projact related expenditure viz, ovll works, machinery under erectfon, construntion and aroclion malerlals, pre-operallve axpenditure
Incidental f attributablg to the construction of prolect, Borowing cost incumad prior to the data of commercial operations and frizl run expenditure
are shown undar ntanglble assets under developrant, These axpansas are net of recoverles and income [net of tax} from Burplus funds arlsing
oul of project spealfle borrowlngs.

lil} Galns or tosses arsing from da-recugrition of fixed asaots are measurad as the difference belween the nat dispesal procesds and Ine
carrying amount of Ihe asset and ara racognised in the statement of proflt and joss whon the Assel Is recagnised.

v} The axpanditune on improvements to wmways and exist) B Infrastructuras are capllallsed as Leasshold improvements.

Intangiblp Asgats

1} The Company's Lease Agreement with tha MIDC to Design, Develop, Upgrade Finarcs, Uperate, and Maintaln and Manage e Alport at
Mandad. sra classifled as Intangible Assets. Accordingly, the non-rafundatls upfront premium paid te fa MILGC and the expenditurs Incurred on
canstructlon, modarnfzalion and upgradation of the Afrport are classifled s “Inanglble Assels.

Il Galng or lesses adsing from de-recognition of fixed assste are measurad as he difforence bebwesn the net dispasal proceeds and the
camrylng amount of the asset and arg recogrised n the stalement of prefit and loss when lhe assat is rmcognised.




Manded Alrport Private Limltad
Netas annexed to and forming part of tho Financtal Statements

fy Depreciation | Amorligation:

Tanglbla Assats:

Flxed pesels are depreciated undor tho stralght ine method as par the rates and In the mannar presorlbed under Schedula || of the Companins
Act, 2013,

Imanglbla Assets:

The Upficinl Premlum paid o the MIDS and sitrlbulable cost thereon 1s amortized over a pariod of 95 yeats, from the dals of slaning the Loase
Agreamaont. The expendilure on imerovements o runways and existing Infrastructures are amortisod over thalr estimated usaful lives being a
parfod of seven years,

The amoniaation period and tha amertisaticn method are rovlawsd at least at each financlal year end. If the axpaoled ysaful life of tho asset Is
slgnificantly diffarent from previous estimatas, the amortlsation poried is changed aceordingly, If thare has been a gigniflcant change n the
expecled patlern of ceonomic benefits frain the asset, the amortisallon method |s changsd to reflect the changad paltsm. Such changas are
acgauntad for In accordance with AS 5 Mot profit or Loss for the Period, Prior Perlod ltema and Ghangss In Accounting Policies,

g} Retlrement Bannfits
Conirbutions to defined contribution sehemes such as Provident fund, superannuation fund, ete. are chargod 1o Staternent of Profit and Loss.
Tha Company also provides far retiremant bensfits [n the form of gratulty and leave encashment. Such defined bendfits are charged to
Staternent of Proflt and |.oss, based on actuarial valuations, 85 al lhe balance shoat date, mads by indepondent acluarles.

h] Taxation
Fravision for cumanl tax 15 made after taking into consfdaration benefits admisslble under the provisions of the Income Tax Adt, 1961, Deferred
tas resulting frorn "fiming difforances” hetween book and taxabia proflt Is sccounted for using the tax rates and laws that have been enactod or
substantivaly enacted 85 on the balance shoot date, Tha deferred tax azset [5 reconnised and camled forward only o the extent that tiere |s a
reasonalle cedainty hat e assats will ba reallsed in futura,

|y Ferzign Exchanga Traneactlons
Forelgn surrenay transactions are aecounted at tha axchange rates prevalling on the date of e transactions. Galns and lesses, If any, at the
year-end In respect of monatary assets and monelary liabililies not covered by tha forward contracts are recognisod in the Stalement of Profit
and Loss.

Nen-Monatary ltems denominaled In foreign currency ara stated at tho rate pravalling en the dale of the transacticn,

i Impalrment of Asssts
IF the eatiying amuawnt of fiked assats axoeeds lhe recovarabls amount on the reporting data, tha cairying amounl |s raduced to the recoverable
amount, Tha recoverable ameunt is measurad as the hlgher of tha not sellng pree and the valug In use delermined by th prasent value of
eslimated fuluro cash flows,

R} Borrowlng Costs:
Dorrowing coats that are attributable (o the acgulsitlen er construstion of gqualliying sssats are capllelzed as part of tha cost of such assots, A
qualifying asset 15 one that necessarily takes substantial perdod of ime to get raady for lnlended psn. Al othar boirowlng cosle are charged lo
revenie,

f} Provisions
Provisions ara recegnised when the Campany has a present legal or constrective obligation, as a result of past events, for which It |5 probable
1hat an cutflew of ecenamic benafits will be required to sattla the sbilgation and = rollable estimate can be mado for the amount of tha ohillgation.

mj Gontingent labilities:
A contingant llabllity Is & possible obllgation that arise from past evenls whoss sxistence will be conflmead by the oocuirence or non-0Courenes
of ohe or more uncertaln fubure svents Reyond the coniml of the company or & prosent obifigation that i ot recognized boocause It 18 probable
that an guiflow of rasourses will not ba raquired to setile the obligation, However, If Lhe posalblity of cutflow of resources, arising out of present
abllgation, is rematn, It is nat aven disclosed as contingant lablity. A contingent llability also afses in oxframaly rare ¢ases whem Ihere Is a
llakility that cennat be recognised bocauss It cannot be measurod rallably, The company doos not recognlze a contingant |labilly bul discloses
its axistence I the financlal assets. Contngent assats are nelther recognizoed nor distlosed,

nj Cash and cash equivalents:
Cash and cash equivalents for the purposes of cash flow stalzment comprise cash at bank and In hand and shod-term Investments with an
orfginal malurity of three manths or less.




Nanded Afrport Private Limited
Nates on Flnanclal Statements for the year ended31st March 2016

Nata 2.1 Share Capltal
Authorized
Equity Shares Rs. 10 par value

Issued
Equity 3hares Rs. 10 par value

Subscribed and Fully Paidup

Equity Sharas Rs. 10 =ach fully paldup

{All Shares are held by Rellance [nfrastructure Limited and Rellance Airport
Davelopers Private Limited}

Reconciliation of shares

No. of shares at the beginning of the ysar
Add : No, of Shares Issued during the year
No. of Bhares at the end of the year

Rights, Preferences and Restrictions -

31st March 2016 31st March 2015

Nos, T MNas. L4

4,000,000 40,000,000 4,000,000 40,000,000
T angoo0000 000 40,000,000

2,861,180 28,511,900 2,851,190 28 511,900
28,571,000 28,511,900
LA ek — e

2,851,190 28,511,900 2,851,190 28,511,900
28,511,800 28,511,900

2,861,180 28,511,900 2851190 28,511,900

2,851,190 28,511,900

; 2,851,180 28,511,800

—_— ]

The Company has only one class aof shares referred to as Eguity Shares having a
Par Value of Re. 10. In the evant of liquldation of the company, the holders of aquity
shares will be entitled to receive remaining assets of the company, after distrlbution
of all prefarentfal amounts, The distributlon will be In praportion to the number of

equity shares held by the shareholders.

Shares held by No.of Shares Amount No.of Shares Amount
- Ultimate Holding Company (M/s Refiance Infrastructure Limlted) 741,308 7,413,080 741,308 7.413,080
. = Its Holding Company {Mfe Reliance Alrport Developers Private Limited) 2,109,882 21,088,820 2,109,882 21,098,320
2,851,190 28,511,900 2,851,190 28,511,900
Sharehalders holding more than 5% of shares
Name No.of Shares | % of shareholding No.of Shares | % of sharehaolding
Rellance Infrastructure Limitad 741,308 26% 741,308 26%
Rallance Airport Developers Private Limitad 2,109,882 T4% 2,108,682 74%
TOTAL 2,851,190 100% 2,851,190 100%
|Nate 2.2 Reserves and Surplus
Securities Promium Account
Cpening Balance 255,707,100 255,707,100
Add : Securitles premium creditad on Share issued during the yeaar - -
Closing Balance 285,707,100 255,707,100
Surplus
Profit and Loss Account
Qpening Balance {202,167 ,658) (171,049,313}
{+) Net Profitf{iNet Loss) For the current year (35,079,361} {31,118,345)

Closing Baianca

TOTAL

{237,247,019)

18,460,081

(202,167 858)

53,539,442




Nanded Airport Private Limited
Notes on Financial Statements for the year ended31st March 2016

31st March 2016 J1st March 2015
4 bd
Note 2.3 Long Term Borrowings
Loans and advances from related parties
- from Hoiding Company 121,320,668 06,722,328
Sub Ordinate Debts from Reliance Infrastructure Limited, Holding
Company 24,640,360 15,997,700
TOTAL 145,961,028 112,720,028
Note 2.4 Other Long Term Liablllties
Unsecured Deposits 425,000 425,000
TOTAL 425,000 425,000
Note 2.5 Short Term Borrowings
Loans and advances from related parties
- from Holding Company 23,471,724 23,471,724
TOTAL 23,471,724 23,471,724
Note 2.8 Trade Payables
Trade payables 4,108,829 5,642,716
{Amount due to SME NIL)
TOTAL 4,108,829 5,642,716
Note 2.7 Other current Liabilities
Statutory and Other Current Liabilities 734,872 632,239
TOTAL 734,872 632,239
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WNanded Airport Private Limited
Notes on Financlal Statements for the year ended31st March 2016

31st March 2016 31st March 2015
kS k4
Note 2.9 Long Tarm Loans and Advances
Unsecured Considered Good
Security Deposit 905,200 905,200
Prepaid Expenses 95,281 95,281
Total 1,000,481 1,000,481
Note 2.10 Cash and Cash Equivalents
Balances with banks 3,947 686 2,745 918
{Cash on hand - -
Total 3,947,686 2,745,918
Note 2,11 Short Term Loans and Advances
Unsecured Considered Good
Others:
Advance Income Tax 1,489,482 1,642,680
{Net of provision for Income Tax of Nil, Previous Year Rs. Nil }
Advance Recoverable in cash or in kind or for value to be received 103,582,505 8,778,097
Advance to Vendors 254,650 707,004
Advance to Employees 231,760 220,107
Total 12,558,397 11,347 887
Note 2.12 Trade Receivables
Trade receivables 270,841 174,084
270,841 174,084
Unsecured, considerad doubtful due for
- More than 6 months from due date 1,582,769 1,582,769
1,582,769 1,582,769
Less: Provision for Bad and Doubtful debts ) 1,582,769 1,682,769
Total 270,841 174,084




Nanded Airport Private Limited
Notes on Financial Statements for the year ended31st March 2016

As at As at
31st March 2016 J1st March 2015
¥ T
Note 2.13 - Revenue from Operations
Aeronautical Income 580,101 1,549,858
Non-Aeronautical Income 772,258 1,454,988
1,352,359 3,004,846
Note 2.14 - Other Income
Profit on Sals of Investment/Assets 50,347 -
Miscellaneous Income 191,197 862,322
262,614 862,322
Note 2.15 - Employee Benefit Expense
Salaries, Wages & bonus 3,036,740 1,855,014
Maedical Exps Refmbursement ' 39,385 45,599
3,076,125 1,901,013
Note 2.16 - Other Expenses
Telephone Expenses 45,083 57,736
Electricty Charges 1,669,850 1,851,697
Insurance Premium 1,228,719 949,167
Printing & Stationery 17,738 23,498
Travelling & Conveyance Expenses 95,532 35,000
Lease Rent 1 1
Remenuration to Auditors - -
- Audit Fees 31,125 29,875
Repairs & Maintenance charges
- Bulldings 269,305 121,423
- Plant & Machinery b76,124 315,150
- Other Assets 1,351,422 807,543
Professional Feas : 8,764,956 12,215,826
|[Water Expenses 41,218 93,207
Seminar & Training 49,488 13,295
iMiscellaneous Expenses 220,881 1,156,910
Rate & Taxes 1,343,840 1,378,200
Security Expenses 6,084 131 3,991,187
Other finance Charges ~ 225
21,789,213 23,139,038




Nandad Airport Private Limited

Notes annexed to and forming part of the Financial Statements

Moto 217 Earnings poer Share
The company has adopted Accounting Standartl-20 "Rarning per Share" issued by The Institute of Chartered Accountant of india for calculation of EPS and the disclosura
in this regard are given below:-
As at As at
Particulars d1st March 2016 31t March 2015
4 I
Basic / Ciluted Earning Per Shara:
Frofit after taxation as per Profit and Loss Account -3 50 79 361 =311 18 345
Number of Equity Shares Outstanding {B) 28 51 190 2851100
Basis / Diluted Earning Per Stare {12.30) {10.81}
Norninal value of equity share 10.00 10.00
Note 2,18 Related Party Disclosures

As per Accounting Standard ~ 18 "Related party disclosure” as prescribed by Companies (Accounting Standards) Rules, 2008, the Company's related parties and

transactions are disclosed below:

a, Details of Related patties, where control exists:

Halding Campany
Ultimats Holding Compaiy

Raliance Airport Developers Private Limited
Ralianes Infrastructure Limited

b. Following are the transactions with relsted parties during the ysar and outstanding balances as at the snd of the year:

Outstanding Transactlons durin Balance
Hature of Transactions Mame of the rolated party balance as at the Yoar € as on
31 March 2015 231 March 2016
Equity Share Capital Reliance Airport Developars Private Limited 21,098,820 - 24,098,820
Reliance Infrastructure Limited 7,413,080 - 7.413,080
Security Premium Reliance Airpart Developers Private Limited 188,223,254 - 189,223,254
Reliance Infrastructure Limited 66,483,846 - 66,483,846
Inter Corporate Deposits received Reliance Alrport Developers Privats Limlted 23,471,724 - 23,471,724
Sub Ordinate Dett recealvad Reltance Airport Devalopars Private Limited 96,722,328 24,598,240 121,320 668
Rellancs Infrastructure Limlted 15,997,700 8 642,660 24,640,360




Nanded A¥rport Private Limited
Notes annexed to and forming part of the Financial Staternents

Mote 2,19

Mote 2.2

Note 2.21

Note 2,22

Note 2.23

Note 2.24

Contingent llabllitles and capltal commitments

As at As at
Particulars 31st March 2016 31st March 2015
T T
Contingent Liabilities and capital commitments
Performance Guarantes glven to ICICI Bank Limited by Reliance Infrastructure Llmited 10000000 10000000

Micro and small enterprises as defined under the MSMED Act, 2006
There ara no amount due to Micre & Small Enterprise as defined under the Micro Small and Medlum Enterprise Development Act, 2008, Thls information is
based upan the extent to which the detalls ars taken from the suppliers by tha company and has been relled upan by the auditors.

Segment Reporting
The Company operates In a single segment namety "Operation, Maintenance and Management of Alrports” and thers are no other raportable segments
under Accounting Standard (AS-17) ‘Segment Reporting' issued by The Institute of Chartered Accountanis of India.

In the: apinlon of the management, the Current Assets, Loans and Advances and Currant Liabilities ara approximately of the value stated, if reallsed / pald In
the ordinary course of busingss. The provisian for all known liabilities is adequate and Is not In excess of amounts conslderad reagonably necessary,

In view of carried forward losses, the company has not recognised Daferred tax constdering prudence
Frevious year figures have been regroupad and re-arranged to correspond to current year's classificetion.
As pet our report of aven date

Far M KP S & Assaciates Far and on behalf of the Board

Firm Registration No.: 302014F
Chartered Accountants

By Varghese Slttilendra Jaln
CA Narendra Khandal Director Dikpctor
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