106-109, 1st Floor, Apollo Gomplex,
R. K. Singh Reoad, Near Sona Udyog,
Andheri(East}, Mumbai-400068. India.

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF BARAMATI AIRPORT PRIVATE LIMITED

Report on theFinancial Statements

1. We have audited the accompanying financial statements of Baramati Airport Private

Limited (“the Company”), which comprise the Balance Sheet as at 31 March, 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of the significant accounting policies and other explanatory information,

Management's Responsibility for the Standalone Financial Statements

2. 'The Company's management and Board of Directors are responsible for the matters stated

in Section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies(Accounts) Rules, 2014, This respensibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies;making judgments and estimates that are reasonable and
prudent;anddesign, implementation and maintenance of adequate internal financial
conlrols, that were operating offectively for ensuring the accuracy and completeness of the
accounting records, relevant te the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
o error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these Standalone Financial statements based

on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Actand the Rules made thereunder.

We conducted our audit in accerdance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements, The procedures selected depend on the auditor's
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judgment, includingthe assessment of the risks of materlal misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true andfair viewin order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion an
whether the Company has in place an adequate internal financia! controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made bytheCompany's Directors, as well as evaluating the overall
presentation of the financial statements,

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinionon the standalone financial statements.
Cpinion
6. In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 315t March,
2016, and its losses and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

7.

As required by the Companies (Auditor’s Report) Order 2016 (“the order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in Annexure - “A” a statement on the matters specifiedin paragraphs 3 and 4 of the order.

As required bySection143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpesesof our audit;

In our opinion,proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account

in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31% March,
2016,taken on record by the Board of Directors, none of the directors is disqualified as on
31stMarch, 2016from being appointed as a director in terms ofSection 164 (2)of theAct.

With respect to the adequacy of the Internal Financial Controls over financial reporting of
the company and the operating effectiveness of such controls, we give our separate report
in “Annexure - B”,




g With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i) Based on the assessment made by the company, the company does not have any
pending litigations which would have a material impact its financial position-
i} Based upon the assessment made by the company, there are no material foreseeable

losses on its long term contracts that may require any provisioning

iif} In view of there being no amounts required to be transferred to the Investor
Education and Protection Fund for the year under audit the reporting under this
clause is not applicable,

For MKPS & Associates
Chartered Accountants
FRN 302014E

A'A Narendra Khandal
Partner
M No. 065025

Mumbai, May 14, 2016



Annexure - A to the Independent Auditors Report
Referred to in para 7 of our report of even date, to the members of Baramati Airport Private
Limited for the year ended March 31, 2016

i)

iii)

vii)

(a) The company is maintaining proper records showing full particulars, including
quantitative details and situation of its fixed assets.

(b) The fixed assets of the company have been physically verified by the management
during the year and no material discrepancies have been noticed on such verification. In
our opinion, the frequency of verification is reasonable.

(c) The company doesn’t have any land as its fixed assets.

In our opinion, and according to the information and explanations given to us, the company
has sub-contracted the entire construction / operation activities and therefore does not carry
any inventories. Hence, the reporting requirements under clause (ii) of paragraph 3 of the
order are not applicable,

In our opinion and according to the information and explanation given to us, the company
has not granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnership or other parties covered in the register maintained under section 189 of the
Companies Act 2013. Accordingly, the reporting requirements under sub-clause {a), (b) and
{c) of Clause (jii) of paragraph 3 of the order are not applicable.

In our opinion and according to the information and explanation given to us, In respect of

loans, investments and guarantees, the company has complied with the provisions of Section
185 and 186 of the Act.

In our opinion and according to the information and explanations given to us, the company
has not accepted any deposits during the period under audit, Consequently, the directives
issued by Reserve Bank of India and the provisions of sections 73 to 76 of the Act and the
rules framed thereunder are not applicable.

The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Act for the company. Hence, the reporting requirements
under Clause (vi} of paragraph 3 of the order are not applicable,

(a) According to the information and explanations given o us and based on the records of
the company examined by us, the company is generally regular in depositing the
undisputed statutory dues including provident fund, employees' state insurance,
Income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and any other material statutory dues, as applicable, with the appropriate authorities in
India.

According to the Information and explanations given to us, there are no undisputed
amounts in respect of the aforesaid statutory dues which in arrears as at March 31,
2016 for a period of more than six months from the date they became payable,

(b} According to the information and explanations given to us, there are no applicable
statutory dues which have not been deposited on account of any dispute.



viti)

ix}

xi)

xii)

xiii)

Xiv)

Xv)

xvi)

In view of there being no loans from banks / financial instttution / government and there
being no debentures issued by the company as at the balance sheet date, the reporting
requirements under Clause (viii} of paragraph 3 of the order are not applicable.

In view of no term loans being availed by the company, the reporting requirements under
clause (ix) of paragraph 3 of the order are not applicable.

Based on the audit procedures performed by us for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given to us by
the management, we report that we have neither come across any instance of fraud by the
company or on the company by its officers or employees, noticed or reported during the year,
nor have we been informed of any such case by the managemenL.

According to the information and explanations given to us, the company has not paid any
managerial remuneration during the year and hence the reporting requirements under
clause (xi) of paragraph 3 of the order are not applicable,

The company is not a Nidhi Company and hence the reporting requirements under clause
(xii) of paragraph 3 of the order are notapplicable.

According to the information and explanations given to us, all transactions entered into by
the company with related parties are in compliance with section 177 and 178 of the Act
where applicable and the details thereof have heen disclosed in the financial statements as
required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under audit.

As per the information and explanations provided to us, the company has not entered into
any non-~cash transactions with directors or persons connected with them.

In our opinion and according to the information and explanations given to us, the company is
not required to be registered under Section 45 - IA of the Reserve Bank of India, 1934,

For MKPS & Associates
Chartered Accountants
FRN 302014E

CA Narendra Khandal
Partner
M No. 065025

Mumbai, May 14, 2016



Annexure - B to the Independent Auditors Report
Referred to in para 8 of our report of even date, to the members of Baramati Airport Private
Limited for the year ended March 31, 2016

Report on the Internal Financial Controls under Clause (i) ¢f Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of Baramati Airport Private
Limited (“the Company”) as of March 31, 2016 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities inclade the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Interral Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial contrals, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of [ndia. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a hasis
for our audit opinion on the Company’s internal financial controls system over financial repoerting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

[n our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For MKPS & Associates
Chartered Accountants
FRN 302014E

CA Narendra Khandal
Partner
M No. 065025

Mumbai, May 14, 2016
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Baramati Alrport Private Limited
Balance Sheet as at31st March 2018

Particulars
1. EQUITY AND LIABILITIES

Sharshelders’ Funds
Share capital
Resarves and sumplus

Non-Current Liabilities
Lang-term horrowings

Current Llabilities
Trade payables
Other current liabiiities

Total
Il. ASSETS

Non-current assefs
Fixed Assets
Tangible assets
Intangible assets
Long-term loans and advances

Current Assets

Current investments

Trade receivables

Casgh and cash equivalents
Shart-term loans and advances

Total
Significant Accounting Palicies and Notes on Financlal Statements

As per our Report of even date.

For M K P S & Associates
Firm Registration No.: 302014E
Chartered Accountants

GA Narendra Khandal
Partner
Membership No. : 065025

Place: Mumbai :k‘l, “4 MAY ?{H 6

Date:

Nate No. As at31st March 2016
T

2.1 2,13,35,100
22 13,53,53,871 15,66,588,971
2.3 9,54,41,798 9,84,41,798

2.4 1,81,87,964
2.5 4,37,401 1,86,25,365
27.37,56,134

26 34,87,602
25,15,88,400 25,50,56,002
2.7 7,375
2.8 22,58,128
2,9 6,73,261
210 1,33,65,867
211 23,95,501
27,37,56,134

182

For and on behalf of the Board

Binu Varghese Shdilendra Jain
Diractor Dirdctor

Plage: Mumbai E;'L uéj MAY 20}‘%6 |

Date:

As at 31st March 2015

2,13,35,100

62,62,343
7127

45,22,879

4

16,46,65,400

7,12,41,788

18,60,00,500

7.12,41,788

52,690,470

26,35,11,768

25,44,31,198

26,88,54,077
757,375

26,905,371
7,68,716
22,774
3,12,455

28,35,11,768




[Baramati Airport Private Limited
Statement of Profit and Loss for the year ended31st March 2016

Particulars

I. Revenue from operations
Hl. Other income

Ill. Total Revenue (I + l)

Expenses:

Employee bensfit expense

Other expenses

Depreciation and amortisation Expense

IV. Total Expenses
V. Profit hefore Tax (Il - IV}

VI, Tax Expenses

VII. Profit (Loss) after tax (V - VI)

VIIl. Earning Per equity share: (%)
- Basic & Diluted

Significant Accounting Policies and Notes on Financial Statements
As per our Report of even date.

ForM KPS & Associates
Firm Registration No.: 302014E
Chartered Accountants

CA Napendra Khandal
Partner
Membership No., : 0685025

1.4 MAY 1016

Flace: Mumbai
Date:

Year ended Year ended
Note No. 31st March 2016 31st March 2015

T z
212 22,115,450 26,25,974
213 84,675 1,17 449
23,00,125 27.43 423
214 4,81,868 4,50,154
2.15 2.72,31,711 18,43,430
2.6 38,98,074 39,43,337
3.16,11,653 62,536,930
(2,93,11,528) (34,93,507)
(2,93,11,528) (34,93 ,507)
2.16 (1.64) (1.64)

182

For and on behalf of the Board

Binu Varghese
Director

Place: Mumbai
Date:

Shhilendra Jain
Dirpctor

(A MAY 2016




Baramati Airport Private Limited

Cash Flow Statement for the year ended31st March 2016

. Year ended Year ended
Particul
arficifars 31st March 2016 31st March 2015
z 4
A.[Cash Flow from{ {used in) Operating Activities
Net Profit/ (Loss) after Tax (2,93,11,528) (34,93,507)
Depreciation and Amortisation Expenses 38,98,074 39,43,337
Dividend Received on Mutual Fund Investments - 195,371}
Profit on Sale of Mutual Fund (62,758) -
Operating Profit hefore Working capital changes (2,54,98,109) 3,32,381
Adjustments for:
Trade and Other receivables {10,92,108) 17,40,900
Trade and other liabiiities 1,23,565,895 {3,49,183)
Income Taxes Paid {1,44,483) {90,685)
Cash Flow from/ {used in) Operating Activities [A] {1,43,78,805) 16,33,413
B. |Cash flow from{ {used in) Investing Activifies
FPurchase of Mutual Funds 4,37,243 {26,95,371)
Dividend Received on Muwtual Fund Investments - 95371
Cash flow from / (used in} Investing Activities [B] 5,21,808 (2577 922)
C. |Cash flow from/ (used in} Financing Activities
Net cash generated from/ {used in) Financing Activities [C] 2,72,00,000 -
Net {Decrease)/ Increase in Cash and Cash equivalents [A+B+C] 1,33,43,093 (9,44 510)
Cash and Cash equivalents as at the commencement of the period 22,774 067284
{Opening Balance)
Cash and Cash equivalents as at the end of the period 1,33,65,867 22,774
{Closing Balance }
Net {Decrease)f Increase in Cash and Cash equivalents 1,33,43,093 {9,44,510)

Previous period figures have been regrouped/ reclassified/ rearranged wherever necessary tc make them comparable to those for

the current year.

As per our report of even date

ForMK P S & Associates
Firm Registration No.: 302014E
Charterad Accountants

L. CA/Narendra Khandal
“Faitner
Mermbership No. : 085025
H ! I“. il
EI:\tZ(:a: Mumbai h\.]4 MA\{ 2_%5{3

For and on behalf of the Board

Binu Varghese
Diractor

Place; Mumbal
Date:

SHhilendra Jain
Directar

J.4 MAY (b




Baramatl Alrport Privata Limited
MNotes annoxed to and ferming part of the Financlal Statements

Note 1

a)

B

€

d)

8}

Slanificant Accounting Polices

Intreduction

Baramati Alrport Private Limited is a Special Purpose Yehicle lncorporated by Rellance Alrporl Develupers Private Limited and Rallance
Infrastruciura Limited. The Compary was incorporated on Septernar 29, 2008 In the stels of Maharashtra, India.

The Company has enterad into Lease Agreament wilh Maharashire ndusirlel Davelopment Corporation (“the MIDC™) on Novermber 5,
2005 to Design, Davelop, Upgrade, Finance, Oparate, Malntain snd Manege the Alrport 81 Barametl. Pursuant Lo the lerms and condliicns
of the Agraement, the eompany has been assigned and conveyed the exclusiva lsase righta of the Tmmovable and movabls property for a
period of 95 years, .

Basis of Proparation
The financial statement is preparad in accordance wilh the Genereally Accapted Accounlting Princlples in India, Accounting Standerds as per
soction 133 of the Companies Act 2013 read with Rule 7 of Companles [Azcounts) Rules 2014

Uso of Estimate:

The preparation and presentation of financial stalemeinta requires estimatas end assumptions to ba made that affect the repoitad amount
of asesats and liabilities and disclosures of contingent llablifes as on date of the finandlal stalerments and repuited amount of revenue and
expensss during the reporting pericd. Alhough Wese esiimates are based on the menagement's best knowledpe of current evants and
actions, uncertainty about ihese assumptions and estimetas could rasuit in the cutcomes reqguling a material adjustment to tha canying
amounts of assets and liabililes in fulure periods. Differance bebween the actuel results and astimates |5 recognised In the period In which
the results are known / materiallzed,

Investmonts
Long-term investmenls are statad at cost. In case of leng term Invastments, Provislons write down is made for permanent diminutien In
valus. Current Invesuments sra valuad at lower of cost or falr velus.

Revenue Recognition Pellicy:
The Company derives its revenues from providing services and fecilitles to eirlines, pessengsrs and other concessionarias,
Tha Company's revenuss mainly compiise of revenwes from asrenaulical and non- asronautlcel services,

Revonua fram these sorvlces is recagnized as follows:

i} Revenus from asronauticel services inctudes landing and parking charges, X-Reay bagpege charges and Passenger service fass al the
prescribed rates. Landing and parking charges and X-Ray baggage chargas are recognizad, whan such services are provided. Revenue
from nan-aeronauticel services consists of rentals, car parklng charges, hoarding charges atc,, 1s recogrized as lhe services are provided,

il) Dlyidands: Revanue |s racognised when tha right to recslve payment |a astakllshed in the entlty's favour,
ilit Others: Insurance and othar clains arm recegnised as revenus on certainty of receipt on prudent basis.

Incere on lnvestments is recognised based on the terms of the nvestrnent. Income from mutual fund schernes | accounted on declaration
of dividend or on maburity of such invesiments as the case may ba.

Fized Assels

Tangible Assets

Iy Coet comprisas cost of acquisiion or construction Including barrowing costs atlibutable to bringing the assets to thalr intanded use.

ily ANl prajoet relsted expenditure viz. civil works, machinery under eractlon, constructlon and eraction ratsrials, pra-operalive expanditura
incldental S attributable to the construclion of project, borrowing cost incurrad prior to0 he date of cormmerclal operations and tral run
axpondiiure are shown under Intangible assets under developrment. These expanses are net of recoveries and Inceme {nat of tax) fram
surplus funds arising oul of project specific borrowings.

iiiy Gains or loszas arlsing from de-recagnilion of fixed assets are maasurad B8 the difference bekween the net dispusal procasds and the
camylng amaunt of the asset and are racognised in the statement of profit and loss when the assat [s recognised.

i¥) The expendilure on improvements to rumways and exlsting infrasiruciures are cepltellsed as Leasehold lmprovernsnte,

[ntanglble Assets

[} Tha Company's Laase Agresmenil wiih fe MIDG to Deslgn, Davelap, Upgrads Finanse, Operate, and Malntaln and Marage the Airport
at Manded, are classlfled as Inlangible Assets, Accordingly, the nen-rafundabls upfrent pramium patd to the MIDC and the expenditure
Ineurred on eonstrdellon, modermization and Upgradation of the Airpart are classifiod as "Intanglble Assels”.

Il Galns or logsas arising frem de-rocognition of fixed assets ara measursd as the difference batwoen the not disposal proceeds and the
cafrying amount of the asset and are recognised in the statement of profil and loss when the assat is recagnised.



ft Deprectation ! Amortlzation:

Tanglble Assets:

Fixed gssats are depraciated undaer the stislght line method as per the ralss and in the manner prescrlbed under Scheduls 11 of the
Companles Adt, 2013,

Intangible Asacts:

The Upfrant Premium paid to the MICC and atiributable cost theraon | emortized over a parled of 95 yaars, from Ihe date of signing the
Lease Agresmant. The expendilure on improverents to runways and exlsing Infrastruciures are amortised over their eslimated useful
Ivas being a pericd of seven yoers.

The amortisatlon period and the amortiselion methad are reviewsd at tagst at sach inenclal year and. If the expected useful lifz of the assat
is significently differant from previous estimalas, tha amertizatlon perled |s changed accordingly, if there has been & significant change In
the expectad pattern of ecencimic benefils from he asset, the amortisation methed I3 changed to reflect the changed patlem, Such
changes are accounted for In accordance wilh AS 5 Net profit or Loss for the Perlod, Pror Perlod tems and Changes In Accounting
Pelleizs,

g} Retlrement Benefits
Contributions to defined conirbution schemos such as Provident fund, superannuation fund, ele. ara charged to Statement of Profit and
Loss. The Commpany does not pravide for retirerment benefits In the form of gratulty and teeve encashment since there ars no permanant
amployees on the rofl of the company.

hy Taxation

Proviston for current tax is made after taking into consideration bensfils admissible under the provisions of the income Tex Act, 1861.

Defarrad tax resulling from "timing differences” batwaen book and taxable profil |s accountad for using the tax rates and lews hat hava
besn enacted or substantively enacted as on the halance shest date. The deferrad lax asset is recegnised and carried forward only to the
extent that hers |s @ reasonable cartainty that the assets will be realised in future.

i} Forsign Exchange Transactions .
Foreign currency transactions are accountad at the exchango rates prevailing on the dats of the transactions. Qaing and losses, if any, st
the year-end in respect of menetary assots and monstary liabiltles nol coversd by the forward contracts are recognissd In the Staterant of
Profit and Loss,

MNon-Monatary iterng denaminated in foroign currgney are stated at the rate prevailing on the date of the transaction.

Ji Impalrment of Aseets
If the earrying amount of fixed asaels axceads the recoverable ameunt on tha raperting dete, the carrying emount |8 reduced o the
recoverabla amount. The recoyerabla amount 18 measured as the higher of tha net selling price and the value In use delarmined by the
prasent value of eslimated futura caah flows.

k) Borrowing Costs:
Borrawing casts that ara attributable to the acquisition ar constugiion of qualifylng assets are capltallsed as parl of the cost of such assets.
A quallfying asset is ono that necassarily takes substantial paricd of time to get ready for intended Lse. Al ather borrowing costs ara
charged to revenue,

Iy Provisions
Provislons are recognised when (he Compeny has & present legal or constiuctlive obligation, as & result of past evenls, for which it I3
probabla that an outflow of economic benellls will be required to setfle tha obligation and 4 rellable estimate can be mads for e amount of
the obilgaticn,

mi Caontingent labllltles:
A contingent llabllity 15 & possible obligalion that arlae from past events whese exlstence will be cenflned by e ocousrance or non-
ncourrence of one or mare uncerlein future aventa beyond the conlol of the company ar & prasant obligation thet |s not recognlzed
hecause It la probable that an outfow of resources wilt nol be required to settls the obligation. However, If the poasibliily of autfiow of
resoUrcas, ansing out of prasent cbilgation. |s remote, It |8 not even disclesed as sontingant llablity. A contingent llabllity alse arisgs in
extremely rare cases where there is a ligbflly thal cannal be recognisad beoauses It cannol be measurad reflably, The company duss not
recoghlze a contingent liabllity but disclgaes \ts exlstance In the financlal assets. Contingent asssts are nalther recognized nor disclosed,

n Cash and cash aqulvalents:
Cash and cash eguivalants for the purpeses of cash fiow statemant comprise cash at bank and In hand and shortterm Invastmeanis with an
arlginal maturlly of Gree monlhs or less.




Baramati Airport Private Limlted

Notes on Financial Statements for the year ended31st March 2018
Note 2.1 - 3hare Capital

Authorized
Equity Shares Rs. 10 par valua

Issued
Equlty Shares Rs. 10 par value

Subscribed and Fully Paldup

Equity Shares Rs, 10 aach fully paidup

{All Shares are held by Reliance Infrastructure Limited and Reliance Airport
Develapers Private Limited)

Reconclllatlon of shares

No. of shares at the beginning of the year
Add : Mo. of Shares Issued during the year
No. of Shares at the end of the year

31st March 2016

Nos. L3 Nos. ¥

21,560,000 2,15,00,000 21,50,000 2,15,00,000
2,15,00,000 2,15,00,000
21,33,510 2,13,35,100 21,33,510 2,13,35,100
2,13,35.100 2,13,35,100
21,33,510 2,13,36,100 21,33,510 2,13,35,100
2,13,35,100 2,13,35,100

2133510 2,13,35,100 2133510 2,13,35100 |
2133510 2,13,35,100 2,13,35,100

31st March 2015

Rights, Praferences and Restrictions -

The Company has only one class of shares referred to as Eguity Shares having
a Par Value of Rs. 10, In the event of liguidation of the company, the holders of
aquity shares will ba sntitlied to receive remaining assets of the company, after|
distribution of all preferential amounis. The distribution will be in proportion to|

Shares held by
- lis Holding Company (/s Reliance Infrastructure Limited)
- Ultimate Holding Company (M/s Reliance Airport Developers Private Limited)

Shareholdars holding maore than 5% of shares .

the number of equity shares held by the shareholders.,

No.of Shares Amount (%) Na.of Shares Amount ()
E,54,712 55 47,120 554,712 55 47,120
15,785,788 1,57 87,980 15,78, 798 1,57,87,980
21,33,510 2,13.35,100 21,33,510 2,13,35,100

Name No.of Shares % of shareholding | No.of Shares (% of sharehokling
Reliancs Infrastructure Limited 5,654,712 26% 5,654,712 28%
Reliance Alrport Developers Private Limited 15,78,798 T4% 16,78,798 T4%
TOTAL 21,335,510 100% 21,33,510 100%
MNote 2.2 Raserves and Surplus
Securities Premium Account
Cpening Balance 18,11,15,800 18,11,15,900
Add . Securities premium credited on Share issued during the year - -
Closing Balance 19,11,15,900 19,11,15,900
Surplus / {Deficit) as per Statement of Profit and Loss
Opening Balance (2,84,50,500) {2,29,56,993)
{+} Net Profif / (Nat Loss) for tha current yaar (2,93,11,528) (34,93 607}
Closing Balance {5,567 ,62,029) (2,64,50,500)
TOTAL 13,53,63,871 16,46,65,400




[Baramati Airport Private Limited
Notes on Financial Statements for the year ended31st March 2016

Note 2.3 Long Term Borrowings

Loans and advances from related parties

- from Holding Company

Sub Ordinate Dabis from Reliance Infrastructure Limitad, Holding Company

TOTAL

Note 2.4 Trade Payables
Trade payables
{Amount due to MSME NIL)

TOTAL
Note 2.5 Gther Current Liabilities
Statutory Liabilites
Other Current Liabilities

TOTAL

31st March 2018

31st Ma_::ch 2015

I 3
9,13,12,598 7.11,84 598
71,29,200 67,200
8,84,41,798 7,12,41,798
1,81,87,964 62,62 343
1,81,87,964 62,62,343
4,32,901 2,827
4,500 4,500
4,37,401 7,127
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Baramati Airport Private Limited

Notes on Financial Statements for the year ended31st March 2018

Note 2.7 Long Term Loans and Advances
Unsecured Considered Good

Security Deposit

Inter Corporate Deposits Given

Note 2.8 Current Investments
Trade Investments
Reliance Liquid Fund - Growth Option (Quoted)

Note 2.9 Trade Receivables

Trade receivables

Unsecured, considered good due for
- More than 8 months from due date

Note 2.10 Cash and Cash Equivalents
Balances with banks

Note 2.11 Short Term Loans and Advances

Unsecured Considered Good

Advance Income Tax

Advance Recoverable in cash or in kind or for value to be recelved

TOTAL

Total

Total

Total

Total

31st March 2018 31st March 2015
4 E§
7,375 7,375
- 7,650,000
7,375 757,375
22,568,128 26,085,371
22,58,128 26,895,371
6,73,261 7,690,716
6,73,261 7,690,716
1,33,65,867 22,774
1,33,65,867 22,774
1,44 483 90,685
22,561,018 2,21,770
23,985,501 3,12,455




Baramati Airport Private Limited
Notes on Financial Statements for the year ended31st March 2016

As at As at
31st March 2016 31st March 2015
T T
Note 2,12 - Revenue from Operations
Aercnautical income 22,15,450 26,03,589
Non-Aeronautical Income - 22,385
22.15,450 2B,25,074
Note 2.13 - Other Income
Dividend on Mutual Funds - 85,371
Profit on Sale of Investment/Assets 62,758 -
Interest - Other 21,897 22,078
84,675 1,17,449
Note 2.14 - Employee Benefit Expense
Salaries and Wages 4,08,868 3,75,154
Staff welfare expenses 75,000 75,000
4,581,868 4,650,154
Note 2.15 - Other Expenses
Telephcne Expenses 27,247 27,172
Electricty Charges 30,400 35,250
Insurance Premium 2,25,678 2,41,768
Printing & Stationery 2,178 2,059
Travelling & Conveyance Expenses 20,714 1,540
Remenuration to Auditors
- Audit Fees 18,675 17,925
Repairs & Maintenance charges
- Buildings 2,62,27 378 36,759
- Plant & Machinery 74,451 86,831
- Other Assets 1,992,972 2,85.210
Professional Fees 41,300 39,973
Water Expenses - 600
Miscellanecus Expenses 17,887 30,935
Rate & Taxes 1,688,394 1,33,648
Security Expenses 11,77,322 8,983,770
2,72,31,711 18,43,438




Baramat! Airport Private Limited
Notes annexed to and forming part of the Financlal Statements

Mote 2.16 Earnings par Share
The company has adopted Accounting Btandard-20 “Earning per Shars" Issued by The Instilute of Chartsred Accountant of India for calculation of EPS and the disclosure In
this ragard ara glven below:-
Year ended Year ended
Particulars 31at March 2016 | 31st March 2018
T [

Baslc / Dlluted Earning Per Share:
Profit afler taxation as per Profit ang Loss Account -2 3311528 - 34 93 507
Number of Equity Shares Cutstanding 2123810 2133510
Basle f Dlluted Earning Per Share {13.,74) (1.64)
Mamlnal value of equity share 10.00 10.00

Note 2.17 Related Party Dlscloaures

As pel Ascounting Standard — 18 “Related party disclosure” as prescribed by Campanies (Accounting Standards) Rules, 2008, the Company’s related partlss and

{ransactlons are disclosed below:

a, Detalls of Relalad partles, where control exists:

Halding Company
Ultirate Helding Sompany

Rellance Airport Davelopers Private LimHiad
Reliance Infrastructyra Limiled

b. Following are the transactions with related parties during the year and oulstanding balances as af the end of the year.

Qutstanding Transactlons Balance
halance as at during as on
Mature of Transactions Name of the related part;
party 01 April 2013 the Year 31 Mareh 2018
? T 4
Enulty Share Capital Rallance Alrport Developars Private Linited 1 67 §7 980 - 1 &7 87 880
Reliance Infrastructure Limited 56 47 120 - 55 47 120
Securlty Pramlum Rellance Airport Developers Privats Limited 14 14 25 820 n 1414 25 820
Reliance Infrastructurs Limited 4 86 90 080 - 4 9€ 90 080
Sub Ordinate Debi recelved Reliance Alrport Davelopers Private Limitad 71184 598 201.28.000 9,13,12,688
Relfance Infrastrusturs Limited &7 200 70,72,000 71,28,200




Note 2,18

Note 2,189

Note 2,20

Note 2.21

Nots 2.22

Note 2,22

Note 2.24

[Baramati Afrpart Private Limited
Motes annaxed to and forming part of the Financlal Statements

Contingont llabllitlos and capital commitments

As at A at
Fartleulars 318t March 2018 %1t March 2016
ks T
Contingent Liabllitios
Parformanca Guarantsa glvan to [CIC1 Bank Limited by Rellanca Infrastrusture Limited 60 00 000 &0 Q0 000

Service Charges and Wator Charges

The company has recalved a nolice towards arears of servics charges from MIDG of T 1,77,80,825(- {for the perlod from 08-Mov 2009 to 30th Novamber
2012, on the land used by the company and late payment ehargas of Rs, 24,02,609/~, Applleability of Service charges for Lhe Airport Plat has besn disputed,
Tha cempany has made several reprasentations to MIDC secordingly to resolve the same. The matter |5 under conslderation of MIRG Headguartars,

The company has also recelved a netlce towards watar charges from MIDC of ¥ 7,02 409/ (for the parlod from O8-Nov 2008 to 31al July 2311Y, and lata
paymanl charges of Rs. 7,41,326/- The company |s willng to clear the Waler Charges as applicatile upte July 2011 (wien water supply was dlacornssted by
MIDC). However, MIDC has clubbed water chargas with Service charges and has not sccepted payment of watsr chargss alone. However tha company has
mada adequate provision In the bock of accounts for iha water chargas,

Micre and small enfarprisos as deflned under the MSMED Act, 2008
There are ng amednt dus o klero & Small Erterprise as defined undsr the Micre Small and Madium Enterprise Development Acl, 2008, This Informatian is
based upon the sxtent to which the detalls ara taken from the suppliers by tha company and has been relled upon by the audikars,

Segment Reporting
The Company operates in a single sagment namely "Operation, Maintenance and Management of Alrporls" and there are ne other reportable segments under
Accounting Slandard (AS-17) 'Bepment Roporting' issusd Dy ICAI

in tha opinian of the managemsent, tha Cuirent Asaels, Leans and Advances and Current Liabliles &re spproximately of tha valus stated, if realised / paid In
the ordlnary course of business. The proviglen for all knewn liabilities is adeguate and |a not in excess of amaunts cansidared reasonably nacassery.

Iy wigniy of darried forward losses, Ihe company has not recagnised Cefarmad tax consldering prudenca,

Praviols year figlras have bean regrouped and re-arrangad wherever necessery to comaspond to cuient year's clasalficatlon,

As per our report of evan data .

For M K P § & Assoclates Fer and on behalf of the Board
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