M. S. Sethi & Associates 191-R, Cavel Cross Lane No.9

Chartered Accountants 2nd Floor, Dr. Viegas Street
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Independent Auditors’ Report

To The Members of
Reliance E~-Generation and Management Private Limited

We have audited the accompanying Ind AS financial statements of Reliance E-Generation and Management
Private Limited (‘the Company’) which comprise the Balance Sheet as at March 31, 2017, the Statement of
Profit and Loss, the Cash Flow Statement and the Statement of Changes in Equity for the year then ended and
a summary of significant accounting policies and other explanatory information (herein after referred to as “Ind
AS financial statements”).

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act") with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards {Ind As) specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and the matters
which are required to be included in the audit report under the provisions of the Act and the Rules made there
. under. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Ind AS financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Ind
AS financial statements. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Company's preparation of the
financial statements that give a true and fair view, in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating effectivensss of such
controls. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonablensess of the accounting estimates made by the Company’s management and Board of Directors, as
well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given io us, the aforesaid Ind
AS financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India including the Ind AS, of the state
of affairs of the Company as at March 31, 2017; its Loss, its Cash Flows and the Statement of Changes in
Equity for the year ended on that date. ———-
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Report on Other Legal and Reguiatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order") issued by the Central
Government of India in terms of sub-section (11) Section 143 of Act, we give in the “Annexure A", a
statement on the matters specified in paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company, so far
as it appears from our examination of those books;

C. The Baiance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the Statement
of Changes in Equity dealt with by this report are in agreement with the books of account:

d. In our opinion, the aforesaid Ind AS financial statements comply with the applicable accounting
standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014,

e.  On the basis of written representations received from the Directors and taken on record by the
Board of Directors, none of the Directors is disqualified as on March 31, 2017 from being appointed
as Director in terms of section 164(2) of the Act;

f. With respect to the adequacy of internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B”: and

g.  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i) There are no ongoing litigations as at the reporting date that would have a material impact
on its financial position;

i) Based upon the assessment made by the Company, there are no long-term contracts for
which there were any material foreseeable losses;

iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company; and

i¥) The Company did not have any holdings as well as dealings in Specified Bank Notes during
the period from November 08, 2016 to December 30, 2016.

For M. S. Sethi & Associates
Chartered Accountants
Regn.No.109407wW

-

Mano] Sethi
Proprietor |
Membership No. 39784 %

Place: Mumbai
Date: April 13, 2017
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ANNEXURE A TO THE AUDITORS' REPORT

Referred to in our Report of even date on the Accounts of Reliance E-Generation and Management Private Limited for
the year ended March 31, 2017 :

iy

i)
fii)
iv)

v)
vi}

vii)

Vi)

ix)

X)

Xi)

xil)

i)

Xiv)

Xv)

i}

The Company has no fixed assets hence clause 3(j) of the Order is not applicable.
As explained to us, there is no inventory hence clause 3(ii} of the Order is not applicable.

According to the information and explanations given, the Company has not granted any loan to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained pursuant fo section 189 of the Act.
Hence clause 3(iii) of the Order is not applicable.

According to the information and explanations given to us, the Company has no loans and investments made
during the year hence clause 3(iv} of the Order is not applicable.

The Company has not accepted any deposits from the public.

As informed to us, no cost records have been prescribed by the Central Government under section 148(1) of the
Act.

(a) The Company has generally been regular in depositing with appropriate authority undisputed statutery dues
including provident fund, income-tax, sales tax, value added tax, duty of customs, service tax, cess and other
material statutory dues wherever applicable during the year. Further no undisputed amounts payable in respect of
provident fund, income tax, sales tax, value added tax, duty of cusloms, service tax, cess and other material
statutory dues were outstanding as at March 31, 2017 for a period of more than six months from the date thay
became payable.

{b) According to the information and explanations given to us there are no statutory dues pending on account of
any dispute.

According to the information and explanations given to us, the Company has not taken any loans or borrowing
from a financial institution, bank, Government or debenture holders during the year.

The Company did not raise any money by way of initial public offer or further public offer (inciuding debt
instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the Company or on the Company by
its officers or employees has been noticed or reported during the course of our audit.

The Cornpany has not paid any managerial remuneration. Hence paragraph 3(xi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is not a nidhi company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us, transactions with the related parties are in compliance
with sections 177 and 188 of the Act where applicable and details of such transactions have been disciosed in the
financial statements as required by the applicable accounting standards.

According to the information and explanations given to us, the Company has not made any preferential allotment or
private ptacement of shares or fully or partly convertible debentures during the year.

As per the information and explanations given, the Company has not entered into non-cash fransactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-IA of Reserve Bank of India Act, 1934,

For M. S. Sethi & Associates
Chartered Accountants
Regn.No.109407W

Manoj Sethi
Proprietor
Membership No. 39784

Place: Mumbai
Date: April 13, 2017
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ANNEXURE B TO THE AUDITORS’ REPORT
Report on the Internal Financial Controls under Section 143(3)(i) of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting (‘Financial Controls’) of Reliance E-~Generation
and Management Private Limited (“the Company") in conjunction with our audit of the Company for the year ended March
31, 2017.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ('ICAI"). These responsibilities inciude the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assels, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounfing records, and the timely preparation of reliable financlal
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Gompany's Financial Controls based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance
Note"} and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whather adequats Financial
Controls are established and maintained and if such controls operated effectively in all material respects. Our audit involves
performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. ’

Our audit of Financial Controls includes obtaining an understanding of Financial Controls, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

Wae believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's Financial Controls is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's Financial Controls includes those policies and procedures that (1) pertain to
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company, (2) provide reasonable assurance that transactions are recorded as hecessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorisations of management and Diractors of the
Company, and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Financial Controls, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projecticns of any
evaluation of the Financial Controls to future periods are subject to the risk that the Financial Controls may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
detericrate.

Opinion

In our opinion, the Company has, in all material respects, an adequate Financial Controls system and such Financial
Controis are operating effectively as at March 31, 2017, based on the Financial Controls criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by ICAI.

For M. §. Sethi & Associates
Chartered Accountants
Regn.No.109407wW

Manoj Sethi
Proprietor
Membership No. 39784

Place: Mumbai
Date: Aprif 13, 2017
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Reliance E-Generation and Management Private Limited

Balance Sheet as at March 31, 2017

Rs. In Thousands

. Note As at
Particulars No. |  March 31, 2017
. ASSETS
Current Assets
Financial Assets
Cash and Cash Equivalents 3 71.46
Total Assets 71.46
. EQUITY AND LIABILITIES
Equity
Equity Share Capital 4 100.00
Other equity 5 (42.68)
Current Liabilities
Financial Liabflities
Trade Payables
Micro and Small Enterprises 14 -
Others 14.13
Total Liabilities 71.46
SIGNIFICANT ACCOUNTING POLICIES 2

As per our Repart of even date

For M S Sethi & Associates
Chartered Accountants
Regn. No. 109407wW

Manoj Sethi
Proprietor
Membership No. 39784

Place : Mumbai
Date: April 13, 2017

For and on behalf of the Board of Directors

] a 4

Moﬁan Limaye Kirti Desai
Director Director
DIN: 01837625 DIN: 01983925
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Reliance E-Generation and Management Private Limited

Statement of Profit and Loss for the period from March 23, 2016 to March 31, 2017

Rs. In Thousands

Particulars Note No. Period Ended
March 31, 2017

Revenue:
Income from Operations -
Total Revenue -

Expenses:

Other Expenses 6 42,68
Total Expenses 42.68

Profit / (Loss} before Tax (42.68)
Tax expense:

(1) Current Tax -
Profit / {Loss) for the period {42.68)
Other comprehensive income -
Total comprehensive income for the period (42.68)
Earnings per equity share {Face value of Rs 10/- each): 7
Basic and Diluted (4.27)
SIGNIFICANT ACCOUNTING POLICIES 2

As per our Report of even date

For M. S. Sethi & Associates
Chartered Accountants
Regn. No. 109407W

Manoj Sethi
Proprietor
Membership No. 39784

Place : Mumbai
Date: April 13, 2017 %

For apd’op behalf of the Beard of Directors

Mohan Limaye
Director
DIN: 01837625

DIN: 01983925
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Reliance E-Generation and Management Private Limited

Cash Flow Statement for the period ended March 31, 2017

Rs. In Thousands

Particulars

Period Ended
March 31, 2017

Cash flow from operating activities

Net Profit/(Loss) before tax
Add:- Stamp Duty and Filing Fees

Operating Profit before working capital changes

Adjustments forworking capital changes:
Increase/(Decrease) in Current Liabilities

Cash generated from operations
Direct taxes received / (paid)
Net Cash generated from / (used in) operating activities (A)

. Cash Flow from Investing activities
Net Cash generated from / (used in) investing activities (B)

. Cash Flow from Financing Activities
Proceeds from Issue of Shares
Stamp Duty and Filing Fees
Net Cash generated from / (used in) financing activities (C)
Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and Cash Equivalents at the beginning of the period

Cash and Cash Equivalents at the end of the period
Net increase/(decrease) as disclosed above

(42.68)
8.62

(34.06)

14,13

{19.92)

(19:92)

100.00
{8.62)

91.38

71.46

71.46

71.46

1 The above cash flow satemerit has been prepared under the "Indirect method" as set out in Ind As 7-Cash Flow Statement.

2 Figures in bracket indicate outflow.

As per our Report of even date

For M S Sethi & Associates
Chartered Accountants
Regn. No. 109407 W

Manoj Sethi
Proprietor
Membership No. 39784

Place: Mumbai
Date: April 13, 2017

For al?d'op behalf of the Board of Directors

Mohéﬁ"Limaye

Director

DIN: 01837625
% /
|

Kirti Dé%ai

Director

DIN: 01983925
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Reliance E-Generation and Management Private Limited
Statement of Changes in Equity for the period ended March 31, 2017

iy Equity Share Capital

Particulars

As at

March 31, 2017

Number of shares

Rs. In Thousands

Equity shares outstanding at the beginning of the pariod
Add subscribed during the period
Equity shares outstanding at the end of the period

10,000
16,000

100.00
100.00

Other Equity

Rs. In Thousands

Particulars

Retained Earnings

Total

Opening Balance

(42?68)

(42?68)

Profit / {Loss) for the period

Other comprehensive income for the period - .
Total comprehensive income for the period {42.68) (42.68)
Balance at March 31, 2017 {42.68) (42.68)

As per our Report of even date

For M S Sethi & Associates
Chartered Accountants
Regn. No. 109407 W

Manoj Sethi
Proprietor
Membership No. 39784

Place : Mumbai
Date: April 13, 2017

For ang on behalf of the Board of Dirsctors

Mohan Limaye Kiett Desai
Director Director
DIN: 01837625 DIN: 01983925
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Reliance E-Generation and Management Private Limited

Notes annexed fo and forming part of the Financial Statements for the period ended March 31, 2017

1

a)

Background of the Company

The Company is incorporated on March 23, 2016 with the object of generation, supply and distribution of electricity and
conversion of any products derived from or connected with any other form of energy.

Significant Accounting Policies
Basis of preparation of financial statements

The Financial statements of the Company comply in all material aspects with Indian Accounting Standards (“Ind AS")
notified under the Companies (Indian Accounting Standards) Rules, 2015 an accrual basis and other relavant provisions
of the Companies Act, 2013.

Financial statements have been prepared in accordance with the requirements of the information and disclosure
mandated by Schedule 1l to the Act, applicable Ind AS, other applicable pronouncements and regulation.

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and
other criteria set out in the Schedule |1l to the Companies Act, 2013. The Company has ascertained its operating cycle as
12 months for the purpose of current — non current classification of assets and liabilities.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when it is:
i Expecled to be realised or intended to be sold or consumed in normal operating cycle
i Held primarily for the purpose of trading
i Expected to be realised within iwelve months after the reporting period, or
i¥ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months

after the reporting period
All other assets are classified as non-current.

A liability is treated as current when it is:
i [tis expected to be settled in normal operating cycle
ii Itis held primarily for the purpose of trading
iii Itis due to be settled within twelve months after the reporting period, or
V' There is no uncenditional right to defer the settlement of the liability for at least twelve months after the reporting
period
All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Income Tax

Income tax expense for the year comprises of current tax and deferred tax. It is recognised in the Statement of Profit and
Loss except to the extent that it relates to a business combinaiton, or items recognised directly in equity or in other
comprehensive income.

Current Tax

Current Tax comprises of the expected tax payable or receivable on the taxable income or loss for the year and any
adjustments to the tax payable or receivable in respect of the previous years. It is measured using tax rates enacted at the
reporting date.

Current tax assets and liabilities are offset only if the Company:
* has a legal enforceable right to set off the recognised amounts ; and
* intends eithe:r to settle on a net basis, or to realise the asset and settle the liability ¢imultaneously.
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Reliance E-Generation and Management Private Limited

Notes annexed to and forming part of the Financial Statements for the period ended March 31, 2017

Deferred Tax

Deferred tax is recognised on tempeorary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognised for all taxable temporary differences and deductible temporary differences to the extent that is probable that
taxable profits will be available against which those deductible temporary differences can be utilized.

Deferred tax assets and liabilities are oifset only if the Company:
* has a legal enforceable right to set off current tax assets against current tax liabilities; and
*deferred tax assets and liabilities relate to the income levied by same taxation authority

Financial Instruments

a) Financial Assets
1] Classification

The Gompany shall classify financial assets measured at amortised cost at fare value through other comprehensive
income (FVOCI) or fair value through profit and loss ( FVTPL) on the basis of business model for managing the financial
assets and contractual cashflow characterstics of the financial assets.

1] Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit and loss, transaction costs that are attributable to the acquisition of financial assets.

11} Impairment of Financial Assets

The company assesses on a forward looking basis the expected credit losses associated with its assats carried at
amortised cost and FVOCI debt instruments. The impairment methodology applied depends on whether there has been a
significant increase in credit risk.

b} Financial Liabilities

I] Classification

The Company classifies all financial liabilities at amortised cost, except for financial liabilities at fair value through
statement of profit or loss.

ll] initial recognition and measurement
All financial liabilities are recognised at fair value. The Gompany financial liabilities includes Trade and other Payables.

Borrowing cost

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the
cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to gst ready for intended
use. All other borowing costs are are recognised as an expenses in the year in which they are incurred. Brokerage costs
directly attributable to a borrowing are expensed over the tenure of the borrowing.
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Refiance E-Generation and Management Private Limited

Notes annexed fo and forming part of the Financial Statements for the period ended March 31, 2017

f

Measurement of fair values

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumpticn that the
transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability, or
+ In the absence of a principal market, in the most advantageous market for the asset or liability

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement
as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2- Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or

indirectly observable
Level 3 -Valuation technigues for which the lowsst level input that is significant to the fair value measurement is

unobservable

Provisions, Contingent Liahilities and Contingent Assets

Provisions are recognised when the Company has a present legal or constructive obligation, as a result of past events, for
which it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are determined
by discounting the expected future cash flows at a pre-tax rates.

Contingent liabilities are not recognised but are disclosed in the notes. Contingent assets are not receognised but
disclosed in the fianancial statements when economic inflow is probable.

Use of Estimate

The preparation of financial statements requires estimates and assumptions to be made that affect the reported amounts
of, assets and liabilities and the disclosure of contingent liabilities, as on the date of financial statements and reported
amount of revenue and expenses during the reporting period. Although this estimates are based on the management's
best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilites in future periods. Difference
between the actual results and estimates is recognised inn the period in which the results are known / materialised.

Revenue Recognition Policy
All the items of Income and expenses are recognized on accrual basis of accounting.
Earnings per Share

Basic earnings per share are calculated by dividing the net profit for the year atfributable to equity shareholders by the
weighted-average number of equity shares outstanding during the period.

For the purpose of calculating diluted eamings per share, the net profit or foss for the year altributable to equity
shareholders and the weighted-average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares.
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Reliance E-Generation and Management Private Limited

3 Cash and Cash Equivalents:

Notes annexed to and forming part of the Financial Statements for the period ended March 31, 2017

Rs. In Thousands

Particulars As at
March 31, 2017
Balance with Bank in Current account 71.46
Total 71.46
Equity Share Capital
Particulars As at
March 31, 2017
Number Rs. In Thousands
Authorised
Equity Shares of Rs.10 each 10,000 100.00
Issued, Subscribed & Paid up
Equity Shares of Rs.10 sach fully paid up 10,000 100.00
Total 10,000 100.00

Terms and Rights attached to Equity Shares:

The Company has only one class of shares referred to as equity shares having a par value of Rs. 10 each. Each holder of

equity shares is entitled to one vote per share.

In the event of liguidation of the Company, the holders of equity shares will be entitled to recelve remaining asset of the
Company, after distribution of all preferential amounts. However, no such pereferential amounts exist currently. The
distribution will be in proportion to the number of equity shares held by the shareholders.

Shares held by Holding Company:

As at

. March 31, 2017
Particulars Number of
% of Holding
shares
Rlehancellnfrastructure Limited along 10,000 100%
with nominee

Reconciliation of the number of Equity shares outstanding at the beginning and at the end of the period:

As at
March 31, 2017
Particulars
Number Rs. In Thousands

Shares outstanding at the beginning of - -
the period

10,0 .
Shares subscribed during the period 00 100.00
Shs.lres outstanding at the end of the 10,000 100.00
period

Shares in the company held by each shareholder holding more than 5 percent in the Company:

As at

March 31, 2017

Name of Shareholder

No. of Shares

% of Holding

Reliance Infrastructure Limited along
with nominae

10,000

100
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Reliance E-Generation and Management Private Limited

Notes annexed to and forming part of the Financial Statements for the period ended March 31, 2017

5 Other Equity

Rs. In Thousands
Particulars As at
March 31, 2017

Retained earnings
Opening Balance -
(+) Net Profit/ (Loss) for the Period (42.68)
Closing Balance (42.68)

6 Other Expenses:

. Period ended
Particulars March 31, 2017
Audit Fees 11.50
Professional Fees Paid To Others 17.25
Priliminary Expenses written off 8.62
Rates and Taxes 5.00
Filing Fees 0.30
Total 42.68

7 Earnings per Equity Share:

. Period ended

Particulars March 31, 2017
I(Z’F;Zﬂ)t ! (Loss) after tax available for Equity Share holders (42,675)
Weightaed Average Number of Equity Shares (Nos.) 10,000
Nominal Value per Share (Rs.) 10
Eamings per Equity Share- Basic / Diluted {4.27}

8 Income Taxes

The reconciliation of tax expenses and the accounting profit multiplied by tax rate:

Particulars Period ended
March 31, 2017
Profit / {Loss) before tax {42.68)
Tax at the Indian Tax rate (13.19)
Tax losses for which no deferred tax was recognised -
Income tax expense charged o statement of Profit and Loss -
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Reliance E-Generation and Management Private Limited

Notes annexed to and forming part of the Financial Statements for the period ended March 3, 2017

9

10

11

12

Related Party Disclosure:

(a) Parties where control exists:
Holding Company - Reliance Infrastructure Limited. (w.e.f. 23/03/2016)

(b } Details of transactions during the period and closing balances.
Rs. In Thousands

Holding Company - Reliance
Particulars Infrastructure Limited
Period ended March 31, 2017

Transactions during the period:

Subscription of Equity Shares 100.00
Closing Balance:
Equity Share Capital 100.00

Financial instruments - Fair values and risk management

(i) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to mest
its contractual obligations. The Company does not have any significant exposure to credit risk.

(i} Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, intsrest rates and equity prices will
affect the Company's income or the value of its holdings of financial instruments. The Company is not exposed to any
significant currency risk and equity price risk.

(In) Financial Instruments and Cash Deposits
Credit risk from balances with banks is managed by the Company's treasury department in accordance with the
Company's policy. Credit limits of all authorities are reviewed by management on regular basls.

{IV) Liquidity risk:
The Company monitors its risk of funds using a liquidity planning tool.

Capital Management

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and
to sustain future development of the business. It sets the amount of capital raquired on the basis of annual business and
long-term operating plans which include capital and other strategic investments.

The Company monitors capital on total equity and gross debt on periodic basis. Equity comprises of all components of
equity. Debt includes term loan and short term loans. The following table summarizes the capital of the Company:

Rs. In Thousands

) As at
P
articulars March 31, 2017
Equity 5733
Debt 3
Total =

First-time adoption of Ind AS

These are Company’s first financial statements prepared in accordance with Ind AS.
The accounting policies set out in note 2 have been applied in preparing the financial statements for the period endad
March 31 2017,
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Reliance E-Generation and Management Private Limited

Notes annexed to and forming part of the Financial Statements for the period ended March 31,2017

13

14

15

16

Segment wise Revenue, Results and Capital Employed

The Company has not commenced its commercial opsrations hence; there are no separate reportable segments as
required under Indian Accounting Standard 108 "Operating Segment” as prescribad under Section 133 of the Companies
Act, 2013.

There are no amounts due to Micro and Small Enterprises as defined under Micro, Small and Medium Enterprises
Development Act, 2006. This information is based upon the extent to which the details are taken from the suppliers by the
Company and has been relied upon the Auditors..

The Company did not have any holding or dealing in Specified Bank Notes during the period from November 08, 2016 to
Dagcember 30, 2016. Hence disclosure envisaged in Notification G.S.R 308 (E) dated March 30, 2017 is not applicable to
the Company.

The Company was incorporated on March 23, 2016 and this being the first financial year from the date of incerporation
upto March 31, 2017, comparative figures for the previous year are not applicable and hence not given in the financial
statements.

As per our Report of even date Faor andjgn behalf of the Board of Directors

For M S Sethi & Associates
Chartered Accountants 7
Regn. No. 109407W Mohan Limaye
Director
DIN: 01837625

Manoj Sethi Kirti Delsdi
Proprietor Directtr
Membership No. 39784 DIN: 01983925

Place : Mumbai
Date: April 13, 2017
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