Shridhar & Associates

Chartered Accountants

INDEPENDENT AUDITORS' REPORT
To the Members of OSMANABAD AIRPORT LIMITED
Report on the Audit of the Financial Statements

Opinion

"We have audited the financial statements of OSMANABAD AIRPORT LIMITED {(“the Company™), which
comprise the balance sheet as at 31st March 2024, and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash Nows for the wvear then
ended, and notes to the linancial statements, including & summary of the signiticant accounting policies

and other explanatory information [in which are included the Returns for the year endled on that date audited
by the branch auditors of the Company's branches at {location of the branches)].

In our opinion and to the best of our information and accordin & to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of alTairs of the Company as at 3 1st March 2024, and profit‘loss and other comprehensive
income, changes in equity and its cash flows for the vear ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under seetion
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Fthics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Aet and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the aud it evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Key Audit Matters

Key audit matters are those matters that, in our professional Judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters, We have determined that there are no Key Audit Matters to communicate
in our report.
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Other Information (or another title if appropriate, such as “Information Other than the Financial
Statements and Auditors' Report Thereon®

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditors’ report therean,

Our opinion on the financial statements does not cover the other information and we do not CXPress anmy
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and those charged with Governance for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section [34(5)
of the Act with respect to the preparation of these financial statements that give a true and Fair view of the
state of aftairs, profit/loss and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles gencrally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance  of adequate accounting records in accordance with (he provisions of the Act for
saleguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriale accounting policies; making judgments  and
estimates that are rcasonable and prudent; and design. implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the aceuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error,

[ preparing the financial statements, management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related 1o Loing concern
and using the going concern basis of accounting unless management either intends 1o liquidate the Company
or to cedse operations, or has no realistic alternative but to do so,

Board of Dircctors is also responsible for averseeing the Company’s financial Fepartiing process,
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to abtain reasonable assurance about whether the financjal statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis ol these financial statements,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audil. We also:

s [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive Lo those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of'internal control.

= Oblain an understanding of internal control relovant to the audit in order 1o design audit procedures that
are appropriate in the circumstances, Under section F3(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such contrals,

* Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related 1o events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. IT
we conclude that a material uncertainty exists, we are required to draw attention in our auditors report
to the related disclosures in the financial statements or, if such disclosures are inadequate, 1o modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report,
However, future events or conditions may cause the Company 1o cease to continue as a going concern,

* Evaluate the overall presentation, structure and content ol the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events ina
manner that achieves fair presentation.

* Materiality is the magnitude of misstatements in the financial statements that, individually ar in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of (he
standalone financial statements may be influenced. We consider quantitative materiality and (uantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work and (ii) to ¢valuate the effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings. including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those malters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
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audit matters, We describe these matters in our auditors” report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matier should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of section 143 (11) of the Act. we give in the “Annexure A” a statement on the
matlers specified in paragraphs 3 and 4 of the Order, 1o the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

aj

b)

£)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

The balance sheel, the statement of profit and loss (including other comprehensive income), the
statement of changes in cquity and the statement of cash flows dealt with by this Report are in
agrecment with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under section
133 of the Act.

There is not any matter relating to material uncerlainty related to going concern, which in our
opinion, may have an adverse impact on the functioning of the company

On the basis of the written representations received from the direetors as on 31st March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 3 1st March
2024 from being appointed as a director in terms of Seetion 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”,
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(B) With respect Lo the other matters to be included in the Auditors’ Report in accordance with Ryle
I'T of the Companies (Audit and Auditors) Rules, 2014. in our opinion and to the best of our
information and according to the explanations given 1o us;

1. The Company does not have any pending litigations which would impact its financial
position,

i The Company did not have any lon g-lerm contracts including derivative contracts for which
there were any material foreseeable losses,

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company,

iv.  (a) The management has represented to us that, 1o the best of it's knowledge and belief no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of 1 unds) by the company to or in any other person
or entity, including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether directly or indirectly
lend or invest in other persons or entities identificd in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the ultimate beneficiaries,

(b} The management has represented to us that, to the best of i°s knowledge and belief no
funds have been received by the company from any person or entity, including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise that the company shall whether directly or indircetly lend or invest in other
persons or entities identified in any manner whatsoever by or on behall of the funding party
(“Ultimate Beneficiaries™) ar provide any guarantee, security or the like on behalf, of the
Ultimate Beneficiaries, and

(¢) Based on our audit procedure that has been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and ( b} contain any material m isslatement,

(C) With respect to the matter to be included in the Auditors’ Report under section |97(16):
The remuneration paid to any director is nil hence any excess of the limil laid down under Section
197 of the Act is not applicable. The Ministry of Corporate AlTairs has not preseribed other details
under Section 197(16) which arc required to be commented upon by us.
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V. The company has not declared or paid any dividend during the vear,

vi.  Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the vear for all relevam
transactions recorded in the software, Further, during the course of our audil we did not
come across any instance of audit trail feature being tampered with.

For SHRIDHAR & ASSOCIATES
Chartered Accountants
Firm’s RegistrationNo 134427W

Fitendra %ﬁx&jia’l}i
Partner o
{(Membership No. 050980)
Place: - MUMBAL

Date: - 20™ May 2024
UDIN: - #0509 ¢ 0 kFRVVLEUY
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Annexure A to Auditors’ Report

Referred to in our Auditors’ Report of even date to the members of OSMANABAD AIRPORT LIMITED
on the financial statements for the year ended 31st March 2024

To the best of information and according to the ex planations provided to us by the com pany and the
books of accounts and records examined by us in the normal course of audit, we state that;

(i} In respect of the company’s property, plant and equipment, right of use of assets and intan gible assets

(i)

(iii)

(a) A. The Company is maintaining proper records showing full particulars, including quantitative

details and situation, of Property, Plant & Equipment

B. The company does have intangible assets as per Note 3 and | of the Financial slatements,

b) The Property, Plant & Equipment of the Company have been physically verified by the
§ qui [k} b ¥ b

Management during the year arid no material discrepancies have been noticed an such
verification. In our opinion, the frequency of verification is reasonable.

(¢) There is no land in the name of the company except to operate and manage Osmanabad Airport

assigned by MIDIC for 95 years agreement, hence this ¢lause is not applicable..

{d) The company has not revalued any of its property, plant and equipment (including right of use of

assels) during the year

(e) The company does not have any procecdings initiated or are pending against the company for

holding any benami property under the Benami Transactions {Prohibition) Act1988 (as amended
in 2016) and rules made thereunder,

(2)The company does not have any inventory hence reporting under elause (il a) of the order is not
applicable

(b)The company does not have any working capital limits in excess of Rs § Crores, in aggregate, at
any point of time during the year, from banks or financial institutions on the basis of securily of
current assets and hence reporting under clause (ii)(b) of the order is not applicable.

{a)In our opinion and according to the information and explanations given to us, the Company has
not granted any loans, secured or unsecured, to any company, firm, limited liability partnerships or
other party covered in the register maintained under Section 189 of the Act.

(A)In our opinion no loans have been granted during the vear hence clause (iti{A) is not applicable

(B) In our opinion there is no outstanding at the Balance sheet date hence cfuuse{iii/)&ﬂ:)iigs:ugt
applicable. T
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(iv)

(v}

(vi)

{vil)

(b)I'here are no investments made or guarantees provided hence the clause (iii)(b) is not applicable,
(e)There is no loan and advances given hence the clause (11i) (c) is not applicable.

(d) There is no loans or advances given hence clause (iieh(d) is not applicable,

() There is no loans or advances given hence clause (iti) (e) is not applicable

() There is no loans or advances given hence clause (it} () is not applicable

According to the information and explanations given to us, since no loans, investments, guarantees
and securities have been given the clause relating to provisions of Section 185 and 186 of the Act,
to the extent applicable are not applicable.

In our opinion and according (o the information and cxplanations given to us, the Company has not
accepted any deposits from the public within the mean ing the directives issucd by the Reserve Bank
of India, provisions of Section 73 to 76 of the Act. any other relevant provisions of the Act and the
relevant rules framed thereunder,

According to the information and explanations given Lo us, provisions of maintenance of cost
records as prescribed under sub section (1) of section 148 of the act, are not applicable to the
company.

(a)According to the information and explanations given Lo us and on the basis of our examination
of the records of the Company, in our opinion, the Company is generally regular in depositing the
undisputed statutory dues including provident fund, employees’ state insurance, income-tax. goods
and services tax, duty of customs, cess and other material statulory dues as applicable with
appropriate authorities,

(b} According to the information and explanations given to us, there are no undisputed dues in respect

(c)

(viii)

(ix)

of provident fund, cmplovees® state insurance. income tax, duty of customs, goods and services tax
and cess as at 31st March 2024 which were outstanding for a period of more than six months from
the date they became payable.

According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax. siles-tax, works contract 1ax, service-tax, duty of
customs, duty of exeise and value added tax as at 3 st March 2024 which have not been deposited
on account of a dispute,

According to the information and explanations given to us and based on examination of the records
of the Company, no income has been surrendered or disclosed s income during the year.

(a) According to the information and cxplanations given to us and based on cxamination of the
records of the Company, the Company has nat defaulted in repayment ol loans or borrowings to
any financial institution or bank or ducs to debenture holders.

{(b) The Company is not declared a willful defaulier by any Bank or Financial Institution opether.
lender,
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(X)

(xi)

(xii)

(xiii)

{&iv)

(¢) The Company did not raise any money by way of initial public offer or further public Ofter
(including debt instruments) and in our opinion and according to the information and
explanations given 1o us, the term loans have been applied for the purposes for which they were
raised,

(d)As explained to us no funds were raised on short term basis have been utilized for long term
purposes.

(¢)As explained to us the company has not taken any funds from any enlily or person on account
of or to meet the obligations of its subsidiaries. associates or Joint ventures.

(H)As explained Lo us the company has not raised loans during the vear on the pledge of securitices
held in its subsidiaries, joint venturces or associate companies.

(a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and in our opinion and according to the information and explanations
given to us,

(b) During the year, the Company has nol made any preferential allotment or private placement of
shares or fully or partly converlible debentures and hence the provisions of clause 3(xiv) of the
Order are not applicable to the Company.

(a)According to the information and explanations given to us, in respect of whom we are unable to
comment on any potential implications for the reasons described therein. no fraud by the Company
or fraud on the Company by its officers and employees has been noticed or reported during the
course of our audit.

(b)No Report under sub section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies{Audit and Auditors)Rules.2014 with the Central
Government , during the year and upto the date of this report,

(¢)There are no complains as per the management and records examined .as per the Whistle blower
policy during the year (and upto the date of this report while determining the nature, timing and
extent of our audit procedures hence clause Xi(c) is nol applicable,

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company and accordingly the provisions of clause 3(xii) of the Order are not applicable.

According to the information and explanations given 1o us and based on our examination of the
records of the Company transactions entered into by the Company with the related parties are in
compliance with Sections 177 and 188 of the Act, where applicable and the details of related party
transactions as required by the applicable accounting standards have been disclosed in the financial
statemenls,

(a) According to the information and explanations given to us and based on our examination of the
records of the Company the internal audit requirement is not applicable 1o the compaiiy
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[2v)

{xvi)

{xvii)

[wviii)

{xix)

(xx)

(xxi)

Accordingly, the provisions of clause 3(xiv) (1) and (b) of the Order are not applicable to the
Company

According to the information and cxplanations given to us and based on our examination of the
records of the Company in respect of which we are unable to comment on any potential implications
for the reasons deseribed therein, the Company has not entered into non-cash transactions with
directors or persons connected with them Accordingly, the provisions of clause 3(xv) of the Order
arc not applicable to the Company,

(a)According to the information and explanations given to us, the Company is not required to be
registered under Secction 45-1A of the Reserve Bank of India Act. 1934, Accordingly, the
provisions of clause 3(xvi) 9 (b) and (ool the Ovder are not applicable 1o the Company.

(b)According to the information and explanations given to us there is no core invesiment company
within the group (as defined in the Core Investment Companies ( Reserve bankDirections,2016) and
accordingly reporting under clause 3(xvi)(d) of the order is nof applicable.

According to the information and explanations given 1o us, the company has incurred cash losses
of Rs 289.64 lakhs during the tinancial vear covered by our audit and Rs Nil in the immediately
preceding financial year,

There has not been any resignation of the statutory auditors during the vear.

According to the information and explanations given 1o us and on the basis of the finaneial ratios,
ageing and expected dates of realization of financial assels and payment of financial liabilities,
other information accompanying the financial statements. our knowledge ol the Board of Directors
and management plans and based on our examination of the evidence supporting the AssUMptions,
it has come to our altention, which causes us to believe that a material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date

The company is not required to constilute a CSR committee as section 135 is not applicable.

The company is not a holding compan y and hence reporting under this clause is not applicable,

For SHRIDHAR & ASSOCIATES
Chartered Accewmtints.
Finn's Registration:ng T44427W

“Jitendia Sawitany

Partner

(MembershipNo. 050980)
Place: - MUMBAL
Date: - 20 May 2024 .
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Annexure B to the Independent Auditor’s Report on the financial statements of OSMANABAD
AIRPORT LIMITED for yvear ended 31st March 2024

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(h) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

We were engaged to audit the internal financial controls with reference to financial statements of
OSMANABAD AIRPORT LIMITED (hereinatter referred 1o as “the Company™) as of 31s1 March 2024 in
conjunction with our audit of the financial statements of the Company for the vear ended on that date

Management’s Responsibility for Tnternal Financial Controls

The Company’s Board of Directors are responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Controls over Financial Reporting (*Guidance Note') issued by the Institute of Chartered
Accountants of India (‘ICAI'), These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating efTectively for ensuring the orderly and efTicient
conduet of its business, including adherence to com pany’s policies, the safeauarding of its assets. the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Com panies Act, 2013
(hereinafter referred to as “the Act™).

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's internal {inancial controls with reference to
financial statcments based on our audit conducted in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, to the extent applicable to an audit of internal financial contrels, both issued by the Institule
ol Chartered Accountants of India,

Because of the matter described in the Disclaimer of Opinion section below, we were not able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion on internal financial controls
system with reference to the financial statements of the Company.

Meaning of Internal Financial controls with Reference to Financial Stutements

A company's internal financial conirols with reference to financial statements is a process designed 1o
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally aceepted accounting prinei ples. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions arc recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are beil/grfy;d;
only in accordance with authorizations of management and directors of the company; and (35 provide

————
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reasonable assurance regarding prevention or limely detection of unauthorized dcquisition, use, or
disposition of the company’s assets that could have a material effect on the financial stalements,

Inherent Limitations of Internal Financial Controls with reference o Financial Statements

Because of the inherent limitations of internal financial controls with reference 1o financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
aue to error or fraud may occur and not be detected. Also. projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial contrals system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating eftectively as at 31st March 2024, based on the internal control with reference
to financial statements eriteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the ICAL

For SHRIDHAR & ASSOCIATES
Chartered Accountants

Firm’s Registeatigi-No 134427W

Jitendea Saw]iany

Fartner

{Membership No. 050980)

Place: - MUMBAL

Date: - 20" May 2024 » _

VDIN: -4 0 €p 9§ 0 Bk FRVV4 QLY.
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OSMANABAD AIRPORT LIMITED

AUDITED Financial Accounts for the FY 2023-24
As on March 31, 2024




OSMANABAD AIRPORT LIMITED
Balance Sheet as at March 31, 2024

{Amount Rs In Lacs)

Significant Accounting Policies

For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Regn. No. 13443 7W

litendra Sawjiany
Fartner

Membership Mo, 050980
Date: 20/05,2024

Flace ; BMumbai

As per our attached Report of even date

Particulars Note As at As at
March 31, 2024 March 31, 2023
ASSETS
Men-Current Assets
Praperty, Plant and Equipment 2 1.55 1.79
-Other Intangible Assets 3 851,26 A61.83
Current Assets
-Financial Assels
Trade Receivablos 4 018 018
Cash and Cash Equivalents 5 21.94 4.54
Other Current Tax Assets {MNet)
Other Current Assets 0 55.10 1.E1
Total Assets 933.03 369,94
EQUITY AND LIABILITIES
Equity
-Equity Share Capital ) 79686 79.66
-Other Eguity B 155.72 A56.16
LIABILITIES
Mon-current liabilities
- Financial Liabilities
Borrowings 9 459.14 49,14
Current liabilities
-Financial Liabilities
Trade Payables 10
Total outstanding dues to Micro and Small Enterprises = %
Total outstanding dues to Others 56.16 0.26
Other Financial Liahilities 11 592.35 28472
Total Equity and Liabilities 833.03 869,54
Male on Account 2-26
1

The MNote referred Lo above form an integral part of the Financal Statements.

For and on behalf of the Board

Tarig Hussain Butt  Ajay Kumar
Director Director
DIM- 07081351 DIM- 075824414

Cate: 204/05/2024
Place : Mumbai




OSMANABAD AIRPORT LIMITED

Statement of Profit and Loss for the Period Ended March 31, 2024 [Amount Rs In Lacs)
Particulars MNote Period Ended Year Ended
March 31, 2024 March 31, 2023
INCOME
I Revenue from Operations 12 1.99 3.95
Il Other Incame I3 0.02 0.01
- Total Income (1+11) 2.00 3.96

IV Expenses:

Employee Benefits Frxpenses 14 3 -
Finance costs ; 15 - -
Depreciatian and Amortization Expenses 10.80 10.80
Dther Expenses 16 201.64 0.97
Total Expenses{lV) 302.44 11.78
V' Profit (Loss) Before Tax [11-1V) {300.44) {7.82)

¥l Tax expense:
i1) Current tax -
(2} Deferred tax - o

VIl Profit {Loss) after tax for the year (300.44) (7.82)
Mote an Accolnt 2-26

VIl Earnings per equity share (Face Value Rs 10 each):
(1} Basic {37.71) {0.98)
{2 Diluted (0.00) {3.03)

Mole on Account 2-26
Significant Accounting Policies 1

The Mote refarrad to above form an integral part of the Financal Slatements.

As per our attached Report of even date

For SHRIDHAR AND ASSOCIATES For and on behalf of the Board
Chartered Accountants

Fegn, Mo, 134427W

litendra Sawjiany Tarig Hussain Butt Ajay Kurnar
Partner [irector Directar
Membership No. 050980 DIN- 07081351 DIN- 07824414
Date: 20/05/2024

Place : Mumbai Date: 20/05/2024

Flace : Mumbai




| OSMANABAD AIRPORT LIMITED
Statement of Changes in Equity

A. Equity Share Capital

Balance &8s at the beginning of the vear
Balance as at the end of the year

B. Other Equity

Balance as at Aprl 01, 2023
Add - Total Comprehensive Income (Loss) lor the yvear
Balance March 31, 2024

Balance as at April 01, 2022
Add @ Tolal Comprehensive lcoms {Less) far tha year
Balance as al March 31, 2023

As per our attached Report of even dale
For SHRIDHAR AND ASSOCIATES
Chartercd Accountants

Rean. No. 134427wW

Jiteadra Sawjiany
Partner

Marbership No. 050980
Diate: 20/05/2024

Flace : Mumbai

Note As at
March 31, 2024

79,66

famaunt Rs In Lacs)

As at
March 31, 2023

79.66

7 79,66

7066

Becurities Premium

The abave statement of changes in eguity shaold be read in conjustion with the accampaying netes (1 ta 27)

R Retained Earnings Total

Fr a5 {243.9?} 463.98

2 i7.82) i7.82)

FO7.05 1251759 456 16

TOT.85 (251.74 456,16

= (30044 (30044

& 707 .95 (552 23) 155,72

Far and on behalf of the Board

Tarig Hussain Butt Ajay Kumar

Direckor
Did- GY0E1351

Date: 20/05/2024
Flace : Mumbai

DIN- 078244914




Osmanabad Airpart Limited
Cash Flow Statement for the year ended March 31st, 2024

{Amaunt As In Lacs)

Particulars Year ended Year ended
March 31,2024 March 31, 2023

A, |Cash Flow from/ [used in) Operating Activities

Met Profitd (Loss) after Tax (300,44} {7.82)

Depreciation and Amortisatian Expenses 10,80 10,50

Finance Cols

Dperating Profit before Working capital changes {289.64) 2.98

Adjustments for:

Trade and Other receivablos 153.49) 2.73

Trada and othar liakilities 54.03 |3.749]

Cash Flow from) [used in) Operating Activities [A] [289.10) 1.93
B. |Cash flow fromy (used in) Investing Activities

Purchase of Property,plant and equipment [2.99) -

Interest Incomse - c

Cash flow from [/ {used in} Investing Activities [B] {2.99) -
C. | Cash flow from)/ [used in) Financing Activities

Proceeds frarm Lorg / Snort term Lnsecursd Loans 300,50

Finarce Cast Faid -

Met cash generated from/ [used in} Financing Activities [€] 308.50

Met {Decrease)f Increase in Cash and Cash Equivalents [A+B+C] 17.41 1.93

Cazh and Cash equivalents 25 at the cammencement of the year 4.54 2.61

Cach and Cash equivalents 35 at the end of the year 21.94 4.54

Met [Decreaseld Increase in Cash and Cash Equivalents 17.41 1.93

Ireabove cash flow stalement should be read in conjustion with the accompaying noles {1 Lo 2G)
The above cash How statement has been propared under the "Indirect Methad” as set out in the Indian Accounting Standard-(45 7}
on Cash Flow Statements issued by The Institute of Charterad Accauntants of India.

Previous year figures have been regrouped) reclassified) rearranged, wheraver nacessary, ta meke them comparalile to those for the

current year,

As per aur attached Report of even date
For SHRIDHAR AMND ASSOCIATES
Chartered Accountants

Regn, Mo, 134427W

litendra Sawjiany
Partner

Membership Mo, 050980
Cater 20005 2002

Flace : Mumbai

For and on behalf of the Board

Tarig Hussain Butt
Directar
DiM- O70R1351

Date: 20005/ 2024
Place : Mumbai

Ajay Kumar
Director
DiM- 07824414




Osmanabad Airport Limited
Mates tothe financial statements as at and for the year ended March 31, 2024
Mate 1 Significant Accounting Polices

Corporate Information

Osmanabad Airpart Limited is @ Special Purpose Yehicle incorporated by Reliance Alrporl Developers Limited and Reliance Infrastiucture Limited,
The Company was incorparated on September 29, 2009 in the state of Maharashtrs, India. The repisterod office of the Campany is Relianco
Centre, Grownd Floor 19, Walchand Hirachand Marg, Ballard Estate Mumbai kombai City RH 400001 18

The Cempany has entered into Lease Agreement with Maharashira Industeial Development Carporation (“the BIDCY) an Navember 3, 2000 to
Cesign, Govelop, Upgrade, Finance, Qperate, Maintain and Manasge the Airport at Gsmanabad, Pursuant to the terms and conditions of the
Agresment, the company has been assigned and conveyed the exclusive lease rights of the immovable and mavahle property for a perod of 95

These tinancial statements of the Cempany for the year ended March 31, 2024 were authorised tor issue by the board of dircctors on May 20,
2024, Pursuanl Lo the provisions of section 130 of the Act the Central Government, incame tax aulhorilies and other stalutory regulatary body
and section 131 of the Act the hoard of directors of the Campany have powers to amend / re-open the financial statements approved by the
board / adoptead by the members of Lhe Company.

2 Basis of Preparation, measuremeant and significant accounting policies:

iy Compliance wilh Indian Accounting Standards {Ind A5]

The Financial statements of the Company have been prepared in accordance with Indian Accounting Standards {“Ind A5 natificd under Sectian
133 of the Cempanies Act, 2013 [“the Act) to be read with Rule 7 of the Companies (Indian Accounting Standards) Rules, 2015 and other relovant
provisions of the Act,

Fimancial statements have been prepared inaccordance with the requinements of the information and disclosure mandated by Schadule N of the
act, applicable Ind AS, ather applicable pronauncements and regulations,

{iih Basis of Preparation
These financial stalements are presented in ‘Indian Rupees’, which is alsa the Company’s furctional currency and 2l amounts, are rounded Lo Lhe
neerest Crore, with twa decimals, unless otherwise stated,

The financial statements have been prepared in accordance with the reguirements of the infarmation and disclasures mandated by Schaduls 11
to the Act, applicable Ind A5, other applicable pronouncemeants and regulations.

[Hi) Basis of Measuremeant
The Fimancial stalement have been prepared on the historical cost basis except for certain finandal instrument that are measured at amortisod
ozl at the end of sach reporting period,

3 Current versus nan-current classification
The Company presents assets and liabilities in the balance sheet basad on currenty nan-current classification.

An asset is treated as current when it is:

E Capecled Lo be realised o intended ta be sold or consumed in normal nperating cycle

7 Expected to be reafised within twelve monlhs aller the reparting pericd, cr

ACash orcash cquivalent unless restricted from being exchanged or used to settle a lizbility for at least bwelve months after the reparting perlod

All other assets are classified as non-current,

& liability is current when:

[t is expected ta be settled in normal cperating opcle

[t is due to be setbed within twehie months atter the reporting period, or

1t There is no unconditional right to defer the settlement of the liability tor at least twelve months after the reporting pericd

All ather liabilities are classified a5 non-current.
Detarred tax assets and labilities are classified as non-current assets and liabilities.

The operaling cycle is the time hetween the acquisition of assels for processing and thels reatization in cash and cash eguivalents,
The company has identified twebe manths as its aperating cycle,



Osmanabad Alrpart Limited
Notes to the financial statements as at and for the year ended March 31, 2024

4

Incame Tax

The income Lax expenze ar ceedit for the perlod is Lhe tax payable an the current perod's laxable income based on Lhe applicable intame tax rate
for each jurisdiction adjusted by chanpes in deferrad tax assets and labilities attributable to temporary differences and to unused tax lasans,

Thi cusrent income tax charge is caloulated an the basis of the tax laws enactod or substantively enacted at the end of the reporling perind in Lhe
country where the company and its subsidiznes gensrate tasable income. Managemeant periadically evaluates positions taken in tax returis with
respect to situalions in which applicable tax regulation is subject to interpretation, It establishes provisions where appropriate on the basis of
amounts expected to be paid to the tax authoritios,

Deterred tax 15 recognised on temporary difterences bolween the carmying amounts of assets and liahilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit, Deforred tax liabilities are generally recognised for all taxable temparary
differences. Deferred tax assols are penerally recopnised for all deductible temporary differences Lo the extent that s probable that taxabls
profits will be available ageinst which those decductible lemporary differences can be ulilized. Such deferred tax assets and liabilities are nat
recognised if the temporary difference arises from the initial recognition (other than in 2 business cambinalion} of assets and liakilitias in 2
transition that atfects neither the taxable profit nor the accaunting prafit,

The carrying amount of deferred tax assets s roviewed at the end of cach reporting pericd and reduced to exlent that it is ne langer prohable
that sufticient taxable profits will be available 1o llow all or part of Lhe assets to be recovered.

Creterred tax iabilities and assets are measured ar the tax rates that are experted to apply in the peried inwhich the Gability is settled ar asset
realised, based on tax rates {and tax laws) thatl have been enacted or substantively enacled by the end of the reporling peringd,

Incame tax expense for the year comprises of current tax and delerred tax. Income tax s recognised in the Statement of Profitand Loss cxcept to
the extenl that it relates to items recognised in ‘Other comprehensive income’ or directly in egquity, in which case the Lax is recognised in ‘Other
comprehensive incoma’ or directly in cquity, respectively

Financial Instruments

o} Fingncial Ascets

{1 il recognition and measurement

Al financial assets are recognised anitially at fair value plus, in the case of financial assets not recorded at fair valye through profit and Ioss,
transaction costs thal are attributable to the acquisition of linancial assets,

Financial assets are classified, at initll recognition, as financial assets measured st fair value or as financial assels measured at amortised rasts,

1) subseguent Meazuremant

Far purpnae ot subsequent measurement financial assets are classified in two broad categaories:
i} Financial assels al fair value

ii] Firancial assets at amortised cost

The classification depends on the entity's business model Tor managing the financial assels and the cantractual terms of the cash flows,

Where assets anc measwred al fair value, gains or loss are either recognised entirely in the statement of profit or lossii.e fair value through profit
or lossy or recognised in other comprehensive income {Le, fair value through ather comprehensive income).

Allother financial assels is measured at fair value through profit and loss,



Osmanabad Alrpart Limibed
Motes to the financial staterments as at and for the year ended March 31, 2024

10

I} irnpairment of Financial Assels
The company assesses on A forward Iooking basis the expected credit losses associatad with its assels carried at amaortisod cost and FYOOT deht
instrurments. The impainment methodology applied depends on whether thare has heen 2 siprilicant increase in crodit risk.

IV) Deracoznition of Financial Assels

A financial asset is derecopnized only when:

* The company has transferred Lha rights to receive cazh Nows from the financial assat o

= retains the contraclual rights to receive the cash Mows of the financial assel, but assumes a contractual obligation to pay Lthe cash Aows Lo one
CF MOre recipients.

Where the entity has transferred an asset, the company evaluates whether il bas transterred substantially all risks and rewards of awnership at
the financial asset. In such cases, the financial asset is derecognised. Where the entity has nol Lransferred substantially all risks and rewards af
wwnership of the financial ossel, the linancial asset is not dervcognised.

b)  Financial Liabilities

1} Initizl recognitian and measurement

Al tinancial lizbilities are recognised at tair value. The Company financial liabilities includes Trade and athor Payahles.
1] Subsequent Measurament

111 Cerecognition of Financial Liabililies

Provisions

Fravisions are rocognised when the Company has a present legal or constructive abligation, asa result of past events, for which it is nrobakle thar
ar outllow of economic benefits will be reguired to settle the cblization and a reliable estimate can be made for the amaount of the abligatian,
Frovisions are not recognised for future aperating losses,

Lontingent Liahilities and Contingent Assats

Contingent Habilities are passibie abligaticn that arize trom [ast evenls and whaose existence will anly be confirmed by that coourrence or non
aeourrence of ang of moie Tutere events not whally within the control of 1he company. Where it is not probable Lhat an outflow af sconamic
oenetity will be reuired, o the amaunt cannol be estimated reliably, the obligetion is disclased as conlingent liability, unless the probabilily of
oLtflow of economic banefits is romoto. Contingent lagilities are disclosed on the basis of judgement of the management/independent experts,
Tazge are reviewed at cach balance sheet date and are adiustad to seflect the cusrent management estimale, Contingent assets are neithis
recugnised nor disciosed in the tinancial statemenls.

Revenue Recognition Palicy
I respect of our Business, revenue is recognised on accruzl basis when services are rendared and is net of tawes,

Cash and cash equivalents:

Cazh and cash equivalents includes cash an hand, depasits held at call with financial institutions, ather shorl lerm, highby liguid investments with
original maturities of three months ar less that are readily convertible Lo known amounts of cash and which are subject W an insignificant risk of
changes invalue, and bank overdralls, Bank overdratts sre shown within barrowings in current liabilities in the balance shegt,

Earmings Per Shara
The Campany reports basic and diluled Earmings per Share [EPS] in accordance with Ind 45 33 on Earmings per Share,



Dsmanabad Alrport Limited
MNotes to the financial statements as at and for the year ended March 31,2024

11

12

Praperty, Plant and Eguipment
Property, plant ond equipment are stated at historical cost less depreciation. Histarical cost Includes expenditure that is directly attributable ta
the acquisition of the items,

Subsequent costs sre included in the asset's carrying amaount or recopnised a5 a separate assel, @s appropriate, only when it is grebable that
tuture economic benefits associated with the item will fow 1o the Company and the cosl of the item can be measured relfiably, All other repairs
and maintenance are charged to profil or loss during Lhe reporting period in which they are incurred,

The estimated useful life of Property, Plant ard Equipment is based an 3 number of faclors including the effects of chsalesconce, demand,
competition and other economic tactars [such as the stability of the industry and known technologlcal advances] and the lovel of malntenance
cxpenditures required to obtain the expected future cash flows from the asser,

Praperty, Flant and Equipment are depraciatod under the reducing balance methed as per Lhe useful life and in the mannes preseribed in Part
"L Scheduie | ta the At

Intangible Assets
Intangible assets are slated at cost of acquisition net of Laxfduty crodits availed, If any, less accumulaled amartization { depletionfimpairment,
Costincludes expenditure dircctly altributable to Lhe acquisition of asset and amorlised aver the pericd of wseful life



OSMANABAD AIRPORT LIMITED
Mete 2 Property, Plant and Equipment

Motes ta the financial statements as at and for the year ended March 31, 2024

{Amount Rs In Lacs)

[Particulars Leasehold Office Plant &  Furniture Tatal
Improvement  Equipment  Machinery and
Fixtures

Grass carrying amaunt

Ag Al April 01, 2023 16,88 . 46T 0.06 2161
Additiznal 2.99 2.599
As at March 31, 2024 16.88 2.99 4,67 0,06 24.61
Accumulated Depreciation

As ab Aprit 01, 2023 1G.BR 2.88 0.06 19.53
Depreciation for the yoar 2 023 .23
As at March 31, 2074 1688 311 0.6 0,05
lﬂlaslng net carrying amasnt 25 at March 31 2024 0.0 2.99 156 - 1.55
Pacticulars _ Leasehald Office Plant&  Furniture Total

Impravement  Eguiprment  Machinery and

' Fixtures

Cronis carrying d1r|"-:|‘II".‘T.

A ol Apdl ], 2022 1628 4,67 LK 21.61
Az gt arch 31, 2623 16,85 A1.67 006 21,61
Accumipied Depreciatian

A3 at Ageil 0, 2022 16.B8 24 006 1960
Depreciation for the year - - .23 - 0.23
{ha at March 31, 2023 16.88 - 2.88 005 19.83
Clasing net carrying amcunt as at March 31, 2033 0.00 z 1,79 1.79




O5SMANABAD AIRPORT LIMITED
Mote 3: Intangible Assets

Motes to the financial statements as at and for the year ended March 31, 2024

iAmount Rs In Lacs)

Particulars Upfront Total
Premium

Gross carrying amount

A oal April 01, 2023 1,004.53 1,004.53

As at March 31, 2024 1,004.53 1,004.53

Accumulated amaortisation

Az atApril 01, 2023 142,70 14270

Amaortisation for the year 10.57 10.57

As at March 31, 2024 15327 153.27

Closing net carrying amount as at March 31 2024 851.25 B51.26

Particulars Upfront Total
Premium

Gross carrying amount

Az al April 01, 2022 1,004.53 1,004.53

As at March 31, 2023 1,004.53 1,004,532

Accumulated amortisation

As at Aprdl 01, 2022 132.12 132.12

Amortisation for the year 10.57 10.57

Asat March 31, 2023 142,70 142.70

Closing net carrying amount as at March 31, 2023 BE1.83 8G61.83




OSMAMNABAD AIRPORT LIMITED
Notes to the financial statements as at and for the year ended March 31, 2024

{Amount Rs In Lacs)
Particulars As at As at
March 31, 2024  March 31, 2023

MNote 4 Trade Receivables
Unsecured
Considersd Good 0.18 018

Tatal 0.18 0.18

All Trade Receivable are Billed , Considered good and Undisputed and outstanding for a period of |ess than 6
manths from due date of payment

Mote 5 Cash and Cash Equivalents

Cash on Hand .00 0.02
Balance with Bank 21.84 4.52
Total 21.94 4.54

Note & Other Current Assets

Balances with Government Authoritias 50.50 1.51
Inter Corporate Deposits Given 4.50 -
Advances to Vendors 0.10 0.10

Total _55.10 1.61




O5MANABAD AIRPORT LIMITED
Motes to the financial statements as at and for the year ended March 31, 2024

[Amount Rs In Lacs)

Mote 7 Share Capital

Share Capital

Authorised

T4 00,000 [15,00,0000 Shares of Rs. 10 each

Issued, Subscribed and Pald up:
795,610 (7,996,610 Equity Shares Rs, 10 each

a) Shares held by Holding Company

Ordinary Shares
Ultermate Halding Cormparsy (ks Reliznce Infrastrcturs Lirnited)

Its Holding Company (MJs Reliance Alrport Devofopers Limitsd)

b} Details of shares held by shareholders holding more than 5% of
sharas In the Company

] Terms) Rights attached to Equity Shares

Crdinary Shzres

will b in proportion tothe numbes of shares hald by the sharshoider.

Asat
March 31, 2024

120,00

190.00

T9.66

Mo, |_:|f Shares

A Al
March 31, 2023

190,050
) 19000
79.66

7966

Mo, of Shares

March 31, 2024

2.07,121 207,121
5 Ea481 5 89 489
7,96,610 798,610
As at A5 at
March 31, 2023
Ordinary Shares % of Holding Mo. of Shares #ofHolding Mo, of Shares
LHEmate Holding Cormpany (ks Reliance Infrastruclure Limited) 205 207,121 2% a0F121
- Its Holding Company (kS5 Reliance Airport Davelopers Limited) P 5 R9 484 Ta% S ED 489
100% 796,610 1N0G4 ¥96,610
—_—t

The Company has Ordinary Shares {shares) having 2 par value of R, 10 each per share and each halder of Crrdinary Shares is entitlad 1o one vate ger
share. Inthe event of Fguidution of the Company, the halder of shares will be antitled Lo recofe remaining assets of the Compary. The distribution

Clpsing Balance

As at AR al
March 31, 2024 Marzh 37, 2023
Preference Shares | Holding Pattern) % of Holding Mo, of Shares % of Holding Mo, of Shares
- Uitimate Holding Campany (05 Relionce infrastructure Limised) 30% 1,809,380 3Jo%% 1,899,380
- It Haolding Company (W/s Reliance Airport Developars Limited) 51% 4,002,020 G1% 302,00
100% 4,991,400 100% 4,981,400
Asat As at
Note B Other Equity March 31, 2024 March 31, 2023
Share Premium Account
Qpening Balance 07,85 J07.05
A Additional during the year
Clesing Balance 07495 F07.95
Retained Earnings
Cperting Balance 1251.79) 124397
Add: |Lass) far the year 1300,44) [552.23} (7.82)
1251.749)
155,72 456,16




OSMANABAD AIRPORT LIMITED
Motes to the financial statements as at and for the year ended March 31, 2024

(Amount Rs In Lacs)
Particulars As at As at
March 31, 2024 larch 31, 2023
MNon-current liabilities
Mote 9 Borrowings
6% Non Cumulative Mon Caonvertible Preference Share Capital @Rs10 per share
iPref Shares Mos- 491,400 shares @ Rs.10 per share) 49,14 49 14
Total 49.14 49.14

Terms ol Redemption;

* The NCMCRPS shall ba redesmed at issue price.

* The NCHWCRPS shall be redeemed at the end of 20 (Twenty) vears from the date of allatment,
* Early redemption at the option of the allottee of the NCNCRPS will be at issue price

{a) out of the proceeds of a fresh issue of shares made for the purposes of rademption of the NCNCRPE, at any time after 5 years
froim the date of allatment of NCNCRPS: and

(B) out of profits, at any time after 10 years fram the date of allotmant of MCNCRPS.

Mote 10 Trade Payables-Current

Total oulstanding dues to Micre and Small enterprises 8.26 -
Total cutstanding dues to Uthers 47689 .26
Total 56.16 026

Al Trade Payable are Undisputzd and outstanding far a period of less than one year from due date of payment

Kote 11 Other Financial liabilities-Current

Statutory duas Payable 0G0 .00
Deposits from Customer - B

inter Comipany Deposits received 501.75 2082 25
Intarest Accrued - 247

Total 59235 284,72




OSMANABAD AIRPORT LIMITED

Motes to the financial statements as at and for the year ended March 31, 2024

Partciulars

Mote 12 Revenue from Operations
Aeronautical Income
Mon-Aeronautical Income

Mote 13 Other Income
Interest Income
Miscellaneous Incame

Mote 14 Employee Benefits Expense
Salary and wages

Note 15 Finance Cost
Interest on ICD

Necie 16 Other Expenses
Insurance

Rates and Taxes

Legal and Frofessional Fees
Audit Fees

- Statutory Audit
Out of Pocket Expenses
Repairing & Maintenence
Power, Fuel and Water Expenses
Security Expenses
Miscellaneous Expenses

Total

Total

Total

Total

Total

{Armount Rs In Lacs)
For the Year
Ended

Forthe Year
Ended

March 31, 2024 March 31, 2023

1.50 0.41
0.49 3.54
1.99 3.95
0.02 0.01
0.02 0.01
0.93 :
0.22 0.03
0.33 0.24
0.15 0.15
0.01 0.01
288.02 0.16
1.97 0.39
291.64 0.97




Emmua!.uad Alrport limited
[Mates to the financial statements as at and for the year onded March 31, 2024

&, Details of Relaled parties:

Holding Conpary
Ultimata Holding Carmpany
Frellow Subsidiary Company

Reliance Airport Developoers  limited
Rrliance Infrastructure Limied
REeliance Velocity Limited

i

Balance Sheet Itams

. Following are the transactions with relateg parties during the year and autstanding balances as ot the end of the yEar:
5

Mote 17 Earnings per Share
Ther compary has adoptad Indian Accounting Standard {ind 85} -33 "Earning pes Share issucd by The instituie of Chartered Accountant of
India for calculation of EFS and the dischaaare in this rogard are pivan below:
lamaount s In Lacs)
As at As at
Particulars March 31, 2024 barch 31, 2023
dasic [ Diluted Earning Per Skare: = ]
Profit after takation as per Profit and Loss Accaunt (300.44) |7.82)
Mumbior of Equity Shares Cutstanding TOEELD $ 06 L0
Gasic Carning Per Share [EEAER 1)
Nominal value of equily share 1000 1000
Note 18 Related Party Disclosures

s par Inan Accaunting Standard (Ind A5) - 20 "Relaled party sisclasyre” as prescrised by Companies [Accountng Standards] Rules, 2006, the Cornpary's
related parties and transactions with them in the arfnary course of business are daclosed belye

Balanoe as an

Transactions during

Balance as on

I Transacliong Mamea of the related part
Matire of i L] party B April 2023 the Year 315t Margh 2024
interast Payable Rrlianee Iafrastructure Limiled 2ag 12.48) ¥
Freterance Shara Capital Rediance Airport Developars Limited a0 30.20
kebance nfrastosclune Limited 1844 18.94
Inter Corporate Paposts Recejved  [Reliance Airpart Develapers: Limited 2B5.82
n P ! P 305 60 570 6
Raliance Infrastracture Lmitad 15.43 16.43
Trade Pavable Aalizance Airport Developers Limitad 0,03 [QU3) =
Frafit and Loss items 2023-24 FO2Z-23
Frofassions Feae Reliagnca firport Developers Lmite .10 010




Csminnabiad Alrport Limited
{Metes ta the dinancial statements as at and for the year ended March 31, 20624

rnte 19 - Financial sk management

The Compiary aclivities exposes it ba marker risk, liquidity esk ared cred sk,

This raate exalains the source of sk which the ernty Is copasen o aid baw the =esity 15 raanage tle sk,

Rilsk Lrpasure arlsing from Meazurement fanagement

Credit risk Cesh and cash equialents, rave receivabies, finarcial - Aging analysis Credic racings Diversification ot haek depasits, credit
assets measured ab wrmertised cast limits and fatters of crest

Marke: risy — Jorzign cxzhangs Recogrized firancial assats ard ligh ites rot Tash fliw Torscasting Sersiiity fctivaly Managod
deraminatad in idiar sapes A} Analysis

Mlarkel risk — interest rate Leng-term borrawings at variakle Zanstivity analysis Aitively Maregee
Fatas

Liquidizy rlsk Earroraings and ol ber liskilities Reling cash flow tarecasts Awailab iy ot cormmisted zeedit lipes ard

Earrrsii g lacilities
The Campariy s nisk manage mar s caoied out by a project finance team and <eatral breasury seaw Jgroup treasurygl urder pelicios aparcyed Ly buard of dinsctors. Group treasury idantifies,
valusbes 2nd hedges fimancal risk In cose coaperation with the group’s sparating units. The Managzment of the Company pravides wrtten prinsales for oeerall riss Madsgement, a5 watl
25 polivies covering specifiz araas, sichas interest wale risk snd credit risk, use of darlvative linancial instrumaent amd non-dervative Frarcial instriment, ard irvestmarts ol swess liguid 1y

Commadity rish:

Iha Prajact 5P requires lor implerrentation [construction, aperaban ard imsintenance] of tha prajacts, such as cement, Diturman, stael 2 9 ather construction ratersls, Fer which, the Frojact

SFY entared inta Beed peice conbract with the EFC corsractar and OBM Jontrackar so 25 b2 manage oar exposure b2 proc ncreases in rew materials, Foren, the sensitety analysis is not
raculred,

Market risk — imterest rate sish

The Bank Ioars fallos floating vates with resets defined urder agreaments. Whits irtersst rate Factuatians cany a risk on financials, the project 599 earn toll income whick i lined 100WR

thus orodcdirg 2 natural kedge ta tha inferast rate riss

al interest caln risk exposyre

A5 at As at
March 31, 2024 March 21, 2023
variabla Rate Rorrowings - 5
Fed Rate Horrowings 1643 15225
Total 15.43 283,25
b Srnsitieiby anabysis
Prafit ar loss is sensitive te igharficwses interest incame from Dorrawings as 3 resuL ol changes inintarnst rases,
A at Mz at
Impact on profit/loss after tax farch 31, 2024 March 21, 2023
Irterast rafes [increase) by 1 basis points -01E -2.01
Irteast rates decreasn by 1 basls aoinls 016 ] 2.8z

] nan




Damanabad Alrport l.im[t-ed
Notes tothe financial statements as at and for the year ended March 31, 2024

MNote 20 - Capital risk management

The Company ohjectives when managing capital are Lo

. cther stakeholders, and
. Mainkain en cprimal capitel structure Lo reduce the cosl of capital

For the purpase of the Company capital managament, capital includes

covenanti. To maintaic or adjust the

trade payables, less cash and cash squivalents,

I arder to achieve this cverall ohjeclive. the Company capital

OF procusses for menaging capital for year eoded March 31, 2024 and March 31, 2022,

Consistant with athers i the industry, the graup moniters capital an the basis of the following praring ratio:

Mel Sol inchuding total barowings (net of Zask and cash eiuivilents)
diwiclacd by

Tutal 'equity’ {as shown in the balance sheat!,

safeguard their abilily o continue as a going concerm, so that they can continue to provide returns for sharcholders and benefits for

iszsued enquity capital, share premium, sub-debts and all elbar anuily reservps
attributable to the equity holders of the parent. The primary objective of the Company capital manapemeant is b moximize the sharehalder value.

The Compasny rmanages its capilal structurs and makes adjustments in light of changes in econarmic rangitions and the requirements of the financial
capital structure, the Compary may adjust the dividend paymont to shareholders,
shareholders or lssun interest free suby ordinate debil, The Compame monitors capital using gaaring ratin, which is net debt diviced b Letal capily
plus met cebt. The Company policy is to keep optimum geering ratio, The Company includes within net debt, interest bearing loans and borrowin s

management, amangst other things, aims to @nsure that it meets tinancal cove nants
attached to the interost-bearing loans and borrowings that define capilal structure reguirements. Mo changes wore made in the ohjectives, policies

The Company strutegy is to malnlain a debs to eq uily ratic within 1 1o 0.The gaaring ratios at arch 31, 027 and March 31, 2021 were 25 follows:

return capital Lo

Particulars As at

March 31, 2024

A5 at
March 31, 2023

et debt (a)

591,75 282,25
Equity {h) T9.60 TI6E
Met debt to equity ratio {a) / {b) 7.43 154

] As at A5t

s March 31, 2024 March 11, 2023
Mol debt [a) 551,75 283,75
Equity (b} 75,66 T9.6h
Met debt plus Cguity (o - avh) 67141 Ih1.51
Gearing ratio (a) f ¢ .88 0.78




DSMANABAD ARPCRT LIMITED

Mate 1 - Financial Ratic Analysis

Kales bo Lhe Minandial statements as at and for the year endad March 31, 2024

Ratin

Pumreratar Dencminatar

Az at

Asat Remark

March 31, 2029 Warch 31, 2023

Current Ratic {in times)

Cebt-Culite Rata Lin times]

Dbl Service Coyerage Raba |'n timas|

Aetirran Equiitg Ratio fin %)
Inveatsey turnoear rati (I Tirmes)

Trade sayasles tarrovar ratic (In tmes)
Plat copdial tarnowsr eatiz fntimes)
(et pralil rabia [in %)

Featiam on Capital eaployed (in %)
f=lurm onirvestmers (i %1

Trade Hecowables turnaser ratio Jia tives)

Total Current Azsets Tesal Curreat Liabilities

Barreawing irehuling, Leass latal Fauity
Ligtilities

Profic bafors interess, taxead,  Closng debes
Depracisbon and amartisation

ExaEsE

Frzdit far the year Toal Cquty

Revenue from Cperatinn Avarapre Inv=rory

Faverniue from Cparatica Avarape Trade Recsjvabls

Total Experizes Aworage Trade Favable
Hevariin from Operaban
Profiz for the year Bevenue from Sparation
Prodic befarn tax ard Finance Cosl Capoal Emaloyed
Inezene Sunerated [rom Ireested Avarage 'nyestment
Furd

Maerage Warking Capilal

naz

2.7

MNA

(1.20)
H
b e

2458

[EEERC]]
-15138%
-127.6a%.

WA

002 Ircreass fue 16 increase in
turrowal wrd resulting Bank
Balanue

G52

WA, Due 1o Lass o0 Freviaus Year
N Curant year

jo.)
T3
s

951 Duztodocreass in fwerage
Tracks Fagabile
(20L1Z1 Decreassin Faperses
-1983% Decresszin Bvponses
-1.44% Deciedss in Sapensas
5




Ozmanabad Alrpan Limided
Meles 1o the financlal statements as atand for the year endad March 31, 2024

Moate 22

N 23

Wote 24

Mota 75

Haute 26

Bicro and small enlerprises as defined under the MSKMED Ack, 2006

Ihera &re g Moo and Small Scale Qusness Entararizas, lowham e Comgany mans Auas, whinh ar culsleacieg for morn 1Ran 45 days as of March 31,2024 This
i 1% UG 10 Ba discingad under fha Micro. Sinal and Medliri Coterpeisas Devékgeneal e, 2006 lras ben doleominad o e rabard such pa
ilicd 07 the Sask alinlemation availalie wilh ks Company,

Sagment Reporting
Thi Comaary cperates in sings segrent ramely "Cperation, Maintsranze and Mansgzment of &-poets” and theraare s other ropartabils
sepirients under Indian Accounting Stardare {lnd &3) - 108 'Onerating Segment’ issued by 1CA]

Ir the ppinizn of tha mansgement e Gureord Sssals, Laas e Afvances ol Twumen| Lakiblies arz an mabaly al the value starad
RO L
s of Business. The: peavisan far all Kicen Lasiiies is edequale aed s nol in excess of Bmounts sos dareo TRAS0NEGly e

lisod §paid nika
Bt

S the: Camnany has incurrad ks dorng the year arded Manch 3, 2024 i provioas wEAr, i las s payabile for fhnse years as per peowesions of neeme Tas Al
14T, trir calgulgiian of alfeclive e eds s ned sdevanl and hance nol v

Thi Camgany has nee reeogrised net deferrnd 16y 8g8als on Lusness Ingsay gs Canrgany & ol cenlin thaf suHcieal falune bxans inoame wil b avelabie agains
which calzmel x assots can ba raaised

Pravicus year figuses lave toon ragrobped s rearanne wlhapawer ARCEREArY o Gorr

i o el pens classilization,

Az per our 2ltached Repar of even date For and an hehalf of the Hoard
For SHRIDHAR AND ASSOCIATES

Chartarad Accouitants

Ergn. Mo, 13442 7w

Tarley Hussain Dutk Ajay Kurmar
Conector Cirector
CiIN- 30E135] DIM- Q524034
libandra Sawjiany
Fartner
tlembership Mo, 050980
= 05100 Lnzter: 20,05, 2024
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