Shridhar & Associates

Chartered Accountants

INDEPENDENT AUDITORS® REPORT
To the Members of LATUR AIRPORT LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of LATUR AIRPORT LIMITED (“the Company™), which comprise
the balance sheet as at 3 1st March 2024, and the statement of profit and loss (including other comprehensive
income), statement of changes in equity and statement of cash fows for the vear then ended, and notes
to the linancial statements, including a summary of the significant accounting policies and other
explanatory information |in which are included the Returns for the vear ended on that date sudited by the
branch auditors of the Company's branches at {location of the branches)).

[ our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (*Act™) in the manner so
required and give a true and fair view in conformity with the accounting prineiples generally accepted in
India, of the state of affairs of the Company as at 3 Ist March 2024, and profit/loss and other comprehensive
income, changes in equity and its cash flows for the vear ended on that date

Basis for Opinion

e conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auclitar s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of Tndia
together with the ethical requirements that are relevant to our audit of the linancial statements under the
provisions of the Act and the Rules thercunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Key Audit Matters

Key audil matters are those matters that, in our professional Judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of aur
audit of the financial statements as a whole, and in formina our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined that there are no Key Audit Matters lo communicate
in our report.
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Other Information (or another title if appropriate, such as “Information Other than the Financial
Statements and Auditors® Report Thereon™)

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Com pany’s annual report, but does noi include the
linancial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not EXPress any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated, If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard,

Responsibility of Management and those charged with Governance for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give g true and fair view of the
state of affairs, profitloss and other comprehensive income. changes in equity and cash flows of the
Company in accordance with the accounting principles generally aceepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act, This responsibility also includes
maintenance  of  adequate  accounting records in accordance with the provisiens of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making  judgments  and
estimates that are reasonable and prudent; and design. implementation and maintenance of adequate
internal  financial controls that were operating effectively for ensuring the accuracy and completencss of
tne aecounting records. relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Direetors are responsible for assessing the
Company’s ability to continue as a going conceri, disclosing, as applicable, matters related to 2oing concemn
and using the going concern basis of aceounting unless management cither intends 1o liquidate the Company
or lo cease operations, or has no realistic alternative but to do so.

Board of Dircetors is also responsible for averseeing the Company’s financial reporling process,
Auditor’s Responsibilitics for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists, Misstatements.can arse..
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from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise prolessional judgment and maintain professional
skepticism throughout the audit, We also:

e [dentily and assess the risks ol material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain andit evidence that
is sufficient and appropriale to provide a basis for our opinion. The risk of nol delecting a material
misstatement resulting from fraud is higher than for one resulling from error, as fraud may involve
collusion, lorgery, intentional omissions, misrepresentations, or the override ol internal control.

s  Obtain an understanding of internal control relevant to the audit in order 1o design audit procedures that
are appropriate in the circumstances, Under section 143(3)(i) of the Act. we are also responsible for
expressing our opinion on whether the company has adequate internal linancial controls with reference
to financial statements in place and the operating efTectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriatencss of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncerlainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continuc as a going concern, I
we conclude that a material uncertainty exists. we are required to draw attention in our auditor’s report
to the related disclosures in the linancial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, fulure events or conditions may cause the Company to cease to continue as 4 going concern,

e [valuate the overall presentation, structure and contenl of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

¢ Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the resulls
af our work and (i) to evaluate the effect of any identified misstatements in the tinancial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relévant
ethical requirements regarding independence, and to communicate with them all relationships and. otfier
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance. we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditors’ report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to oulweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

|, As required by the Companics (Auditors” Report) Order, 2020 (“the Order™) issued by the Central
Government in terms of section 143 (11) of the Act, we give in the “Annexure A™ a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

a)

b)

1

g)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belicf were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the statement of changes in equity and the statement of cash flows dealt with by this Report are
in agreement with the books of account.

In our opinion, the aforesaid Financial statements comply with the Ind AS specified under section
133 of the Act.

There is not any matter relating 1o material uncertainty related to going concern, which in our
opinion, may have an adverse impact on the functioning of the company

On the basis of the written representations received [rom the directors as on 31st March 2024
taken on record by the Board ol Dircetors, none of the directors is disqualified as on 315t March
2024 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our - separ; ?ﬁb
Report in “Annexure B”.
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(B) With respect to the other matiers to be included in the Auditors’ Report in accordance with Rule
I'T of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best of our
information and according to the explanations given to us:

{xix) According to the information and explanations given (o us The Company does not
have any pending litigations which would impact its financial position.

[xix) According to the information and explanations given to us The Company did not
have any long-term contracts includ ing derivative contracts for which there were any material

foreseeable losses,

iii. There has been no delay in transferring amounts, required to be transferred. to the [nvestor

v,

Education and Protection Fund by the Company.

(a) The management has represented to us that, to the best of it’s knowledge and belief no
funds have been advanced or loaned ar invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company 1o or in any other person
or entity, including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behall of the company (“Ultimate Beneliciaries™) or provide any guarantee, security or the
like on behalf of the ultimate beneficiaries,

(b) The management has represented to us that. (o the best of i’s knowledge and belief no
funds have been received by the com pany from any person or entity, including foreign
entities (“Funding Partics™). with the understanding, whether recorded in wriling or
otherwise that the company shall whether directly or indirectly lend or invest in other
persons or entitics identified in any manner whatsoever by oron behalf of the funding party
(“Ultimate Beneficiaries™) or provide any guarantee. security or the like on behalf, of the
Ultimate Beneficiaries, and

(¢) According to the information and cxplanations given to us and based on our audit

procedure that has been considered reasonable and appropriate in the circumsSrances.

nothing has come to our notice that has caused us to believe thal the representations-under
sub-clause (a) and (b) contain any material misstatement,
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(C) With respect to the matter to be included in the Auditors’ Report under section 197(16):
The remuneration paid to any director is nil hence any excess of the limit laid down under Section
197 of the Act is not applicable. The Ministry of Corporate Affairs has not prescribed other details
under Section 197(16) which are required 1o be commented upon by us,

V. The company has not declared or paid any dividend during the vear.

vi.  Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a leature of recording
audit trail (edit log) facility and the same has operated throughout the vear for all relevan
transactions recorded in the software, Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with.

For SHRIDHAR & ASSOCIATES
Chartered Accountamts.
Firm’s Registranon Ne 134427 W

Jitendra Sawjiany

Partner

(Membership No. 050980)

Place: - MUMBAL

Date: - 20" May 2024 e o
UDIN: - 2o 509 80 BKFRVS 3FLY
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Annexure A to Auditors® Report

Referred to in our Auditors' Report of even date to the members of LATUR AIRPORT LIMITED on the
financial statements for the vear ended 31st March 2024

To

the best of information and according to the explanations provided to us by the company and the

books of accounts and records examined by us in the normal course of awdit, we state that:

(i)

(ii

(iii)

In respect of the company’s property. plant and equipment, right of use of assets and intangible assets

(a) A. The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant & Equipment

B. The company does have intangible assets as per Note 3 and | in the form of Latur Alrport

(b} The Property, Plant & Equipment of the Company have been physically verified by the
Management during the vear arid no material discrepancies  have been noticed on such
verification. In our opinion, the frequency of verification is reasonable,

(¢) The Company does not have any land in the name of the company except to operate and manage Latur
Alrport assigned vy MIDC for 95 years agreement , hence reporting under clause (i)(e) of the order
is not applicable Company,

(d) The company has not revalued any of its property. plant and equipment (including right of use of

assets) during the vear

(e) The company does not have any proceedings initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act1988 (as amended
in 2016} and rules made thereunder,

) (a)Based on the information and explanation given to us the com pany does not have any inventory
hence reparting under clause (ii)(a) of the order is not applicable Company,

(b) Bascd on the information and explanation given to us the company does not have any working
capital limits in excess of Rs 5 Crores, in aggregate. at any poinl of time during the vear, from banks
or finaneial institutions on the hasis of security of current assets and hence reparting under clase
(ii)(b) of the order is not applicable,

(a) Based on the information and explanation given to us the Com pany has not granted giiy Iafls,

secured or unsecured, to any company, firm, limited liability partnerships or other partyeeyerea m
the register maintained under Section 189 of the Act,
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(iv)

(v)

(vi)

(vii)

(A)In our opinion ne loans have been granted during the year hence clause (iii)( A} is not applicable

(B) In our opinion there is no outstanding at the Balance sheet date hence clause(iiiyB) is not
applicable,

{(b)There are no investments made or guarantees provided hence the clause (iii)(b) is not applicable.
(¢)There is no loan and advances given hence the clause (iii) (¢) is not applicable,

(d) There is no loans or advances given hence clause (iti) (d) is not applicable,
(¢) There is no loans or advances given hence clause (iii} (e) is not applicable
(f) There is no loans or advances given hence clause {1ii) () is not applicable

Based on the information and explanation given to us since no loans. investments, puaraniees and
securitics have been given the clause relating to provisions of Section 185 and 186 of the Act, to
the exlent applicable are not applicable.

Based on the information and explanation given to us the Company has not accepted any deposits
from the public within the meaning the directives issued by the Reserve Bank of India, Provisions
of Section 73 to 76 of the Act. any other relevant provisions of the Act and the relevant rules framed
thereunder.

According to the information and explanations given to us, provisions of maintenance of cost
records as prescribed under sub section (1) of section 148 of the act, arc not applicable to the
company.

(a)According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the Cam pany is gencrally regular in depositing the
undisputed statutory dues including provident fund, employees” state insurance, income-tax, goods
and services tax. duly of customs, cess and other material statutory dues as applicable with
appropriate authorities.

(b) According to the information and explanations given to us, there are no undisputed dues in respect

(c)

(viii)

of provident fund, employees’ state insurance, income tax, duty of customs, goods and services tax
and cess as at 31st March 2024 which were outstanding for a period of more than six months from
the date they became payable.

According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, works contract tax, service-lax, duty of
customs, duty of excise and value added tax as at 31st March 2024 which have nol been deposited
on account of a dispute.

According to the information and explanations given to us and based on examination of the records

of the Company. no income has been surrendered or disclosed as income during the year.

£
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(ix)

(x})

(xi)

(=i}

(a) According to the information and explanations given to us and based on examination of the
records of the Company, the Company has not defaulied in repayment of loans or borrowings to
any financial institution or bank or dues (o debenture holders.

(b) The Company is not declared a willful defaulter by any Bank or Financial Institution or other
lender.

(¢) The Company did not raise any money by way of initial public offer or further public Offer
(including debt instruments) and in our opinion and according to the information and
explanations given to us, the term loans have been applied for the purposes for which they were
raised.

(d)As explained to us no funds were raised on short term basis have been utilized for long tern
purposes,

(e)As explained to us the company has not taken any lunds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(£)As explained to us the company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

(a) The Company did not raise any money by way of initial public offer or further public afTer
(including debt instruments) and in our opinion and according to the information and explanations
given to us.

(b} During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence the provisions of clause 3(xiv) of the
Order are not applicable to the Company.

(a)According to the information and explanations given to us, in respect of whom we are unable to
comment on any potential implications [or the reasons described therein. no fraud by the Company
or fraud on the Company by its officers and employees has been noticed or reported during the
course ol our audit.

(b)No Repart under sub section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Aud itors) Rules, 2014 with the Central
Government, during the year and upto the date of this repart,

(¢)There are no complains as per the management and records examined, as per the Whistle blower
policy during the year (and upto the date of this report while determining the nature, timing and
extent of our audit procedures hence clause Xi(c) is not applicable,

In our opinion and according to the information and explanations given 1o us, the Company is not.
a Nidhi Company and accordingly the provisions of clause 3(xii) of the Order are not applicafle
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{xiii)

(xiv)

(xv)

(xvi)

(xvii)

{(xviii)

{xix)

According to the information and explanations given to us and based on our examination of the
records of the Company transactions entered into by the Company with the related parties are in
compliance with Sections 177 and 188 of the Act, where applicable and the details of related party
transactions as required by the applicable accounting standards have been disclosed in the financial
statements,

(a) According to the information and explanations given to us and based on our examination of the
records of the Company the internal audit requirement is not applicable 1o the company
Accordingly, the provisions of clause 3(xiv) (a) and (b) of the Order are not applicable to the
Company

According to the information and explanations given to us and based on our examination of the
records of the Company in respect of which we are unable to comment on any potential implications
for the reasons described therein, the Company has not entered into non-cash lransactions with
directors or persons connected with them Accordingly, the provisions of clause 3(xv) of the Order
are not applicable to the Company.

(a)According to the information and explanations given to us, the Company is not required to be
registered under Section 45-1A of the Reserve Bank of [ndia Act, 1934,  Accordingly, the
provisions of clause 3(xvi) 9 (b) and (c)of the Order are not applicable to the Company.

(b)According to the information and explanations given 1o us there is no core investment eom pany
within the group (as defined in the Core Investment Companies { Reserve bankDirections,2016) and
accordingly reporting under clause 30xvi)(d) of the order is not applicable.

According to the information and explanations given to us, the company has incurred cash losses
of Rs 58.33 Lakhs during the financial year covered by our audit and Rs 4.12 Lakhs in the
immediately preceding financial year.

There has not been any resignation of the statutory auditors during the vear,

According to the information and explanations given to us and on the basis of the tinancial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
it has come to our attention, which causes us to beljeve that a material uncertainty exists as on the
date of the audit report that Company is not capable ol meeting its liabilitics existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date
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(xx)  The company is not required to constitute a CSR committee as section (35 is not applicable,

(xxi)  The company is not a holding company and hence reporting under this clause is not applicable,

For SHRIDHAR & ASSOCIATES
Chartered Accountants
Firm’s Registeation Mo 134427W

litendra Shijiany.

Partner -

{(Membership No. 050980)

Place: - MUMBAL

Date: - 20" May 2024 . .
UDIN: - 9h0509 90 B KFRVS3FLY
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Annexure B to the Independent Auditor’s Report on the financial statements of LATUR AIRPORT
LIMITED for year ended 315t March 2024

Report on the internal finanecial controls with refercnee to the aforesaid financial stalements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(h) under ‘Report on Other Legal and Regulatory Requirements’
section ol our report of even date)

We were engaged to audit the internal linancial controls with reference to financial statements of 1.ATUR
AIRPORT LIMITED ( hereinafter referred to as “the Company™) as of 3 1st March 2024 in conjunction with our
audit of the financial statements of the Company for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Company’s Board of Direclors are responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Nole on
Audit of Internal Controls over Financial Reporting (*Guidance Note') issued b the Institute of Chartered
Accountants of India ("ICATI”). These responsibilities include the design, im plementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of ils assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013
(hereinafter referred to as “the Act™),

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit conducted in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Mote™) and the Standards on
Auditing, to the extent applicable to an audit of internal financial controls, both issued by the Instituie
of Chartered Accountants of India.

Because of the matter described in the Disclaimer of Opinion scction below, we were not able to obiain
sulficient appropriate audit evidence to provide a basis for an audit opinion on internal financial controls
system with reference to the financial statements of the Company.

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
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only in accordance with authorizations of management and dircctors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition. lse, of
disposition of the company's assets that could have a material effect on the linancial statements,

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal Financial controls with reference to financial slatements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may oceur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference (o financial statements and such internal financial conirals with reference to financial
statements were operating effectively as at 3 st March 2024, based on the internal control with reference
to financial statements criteria established by the Com pany considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Finane ial Reporting issued
by the ICAL

For SHRIDIHAR & ASSOCIATES
Chartered Accountants
Firm’s Registration No 134427W

Jitendra Sawjiany

Partner

(Membership No. 050980)

Place: - MUMBAL

Date: - 20" May 2024 i -
UDIN: - 34050980 ik RYS3FAY.
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LATUR AIRPORT LIMITED
Balance Sheet as at March 31, 2024

{Amount Rs In Lacs)

Particulars

As at Az at
MNote March 31, 2024 March 31, 2023
Mon-Current Assets
- Property, Plant and Equipment 12.03 7.17
Other Intangible Assets 3 525.27 531.82
- Financial Assets
Deposits 4 1.77 1.77
Current Assets
-Fimancial Assets
Trade Receivablos 5 360 0.35
Cash and Cash Equivalents [ 3,82 17,15
Other Current Tax Assets (Net)
Other Current Assats 7 3360 23.54
Total Assets SE0.17 581.81
EQUITY AND LIABILITIES
Equity
-Eqquity hare Capital 8 B2.80 B2.80
-i¥thar Equity g 125,492 191.3a
LIABILITIES
Meri-current liabilities
- Financial Labilities
Horrowings 10 41.21 41.21
Cureeni fHabilities
-Hinancial Liabifities
Trade Payables 11
Tatal Dutstanding dues to Micro and Small Entarprisas -
Total Outstanding dues to Others 60.03 29,83
Cther Financial Liabilities 12 Za7v.64 234.02
Provisions 13 2.59 2,55
Total Equity and Liabilities L8017 581.81
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significant Aceounting Policies 1

As per our attached Report of Even date
For SHRIDHAR AND ASSOCIATES
Chartered Accountants

Regn. Mo, 134427

litendra Sawjiany
Partner

Membarship Mo, 050980
Date: 2005/ 2024

Flace ; Mumbai

The Mote referred to abave form anintegral part of the Financial Statements

For and on behalf of the Board

Tarig Hussain Butt Ajay Kumar
Director [irector
DIM- 07081351 DIN- 07524414

Date: 20/05/2024
Place : Mumbai




LATUR AIRPORT LIMITED:
Statement of Profit & Loss for the Period Ended March 31, 2024

lAmaount Rs In Lacs)

Particulars MOE Period Fnged Yearander
Wirrch 31, 2024 March 31, 2023
INCOME
[ Revenua from Cperations 14 43.06 74,35
1] Dther Income 15 ni3 0.0
1] Tatal Incorme [ 1+ 11 E 43,19 td.42
IV Expenses
Ernployee Beneflts Expan e 15 37.03 2515
Finance cosls 1/
Depreciation and Armartization Fxpenss 711 .31
Crther Expences 18 GBG0 309
Total Expenses|IV] 105,64 B5 85
Vo Profit (Loss) Bofore Tax (1= i 155.44) {11.43)
Wl Tax exmEnse: -
[1) Current tax -
12} Deferred 1ax
VI Profie (Loss) After Tax (V-yI) 165,44) [11.43)
Will  Earnings per equity share (Face Value ks 10 eachl;
[1} Basic [7.50] 11.38]
121 Mituted [7.500 (1.38)
2-28
Significant Accounting Pulicies 1

Ihe Mote referred to above form an integral part of the Financal Stasements

As per our attached Roport of Even date
Far SHIUDHAR AND ASSOCIATES
Charterad Accountants

Regn, Mo, 134427W

Ntendra Sawjiany
Fartner

Mermbearship Mo, 050930
Date: 20/05/2024

Place : Mumbai

Far and on behalf of the Board

Tarig Hussain Bust Ajay Kumar
Director Direckor
DIN- 07081351 Cin- 7R 4414

Datea: 20/05,/2024
Flace | Mumbai




LATUR ARPORT LIMITED
Statement of Changes in Equity as at March 31, 2023

. Equity Share Capital

Balance at the beginning of (ha year
Changss In anuity share capital duning the year
Balance al the end o he year

. Dthar Equity

Balanca as at April 01, 2022
Ak Total Comprehensive Income (Loss) for the vear
Balance a5 af March 31, 2025

Balance as at April 01, 2023
Adi - Tolal Comprshensive Income (Loss) for the year
Balance as al March 31, 2024

Naote

g

A5 al
March 31, 2024

82.80

{Amount Rs In Lacs)

As al
Warch 31, 2023

280

B2.80

8280

Securities Premium

The ahnve Satement of changes in equity should b resd in conjuction with (ha aceompanying nolss 1t 29,

As per our attached report of even date

For SHRIDHAR AND ASS0CIATES
Chartared Accountants

Jitendra Sawjiany

Parliter
Mermbersiiz No, 0G0980
Cale; 542024

Place : Mumbal

Faamici Retained Earnings  Total
a6 (533.44) 20270
{1143] (11.43)
T36.23 (544871 191,36
736.23 8487 181,36
L [B5.44)  {55.44)
TI6.23 (610,531 126.02
For and on behalf of the Board
Tarigg Hussain Butt  Ajay Kumar

Director
DIM- 07061351

Crate: 20,006/ 2024
Place : Mumbai

Director
DiM- 07824414




Latur Airport Limited
Cash Flow Statement for the year ended March 31, 2024

[Amount Bs In Lacs)

Particulars Nate Year ended Yoar ended
March 31, 2074 March 31, 2023
A |Cash Flow fromy (used in) Operating Activities
Met Frofit) (Loss) after Tax [65.44) {11.43)
Capraciation and Amcrtisation Fxpenses 711 7.31
Finarce Cost -
Operating Profit before Working capital changes (54,34} {4.12)
Adjustments for:
Trade and Gther receivahles [13.39) 0.33
Trade and other lHabilities 35.49 23.41
Cash Flow from/ {used in} Operating Activities 1] (36.24) 24.62
B. |Cash flow from/ {used in} Investing Activitios -
Interest Incomo -
Purchazs at Property,plant znd equipment [5.42)
Cash flow from f (used in) Investing Activities [B] [5.42}
C. [Cash flow fromy (used in) Financing Activities
Intar Corparate Deposits 32.490 {15.00)
Inkerast paic |4.00) -
Mot eash generzted fromy (used in) Financing Activities (] 28.40 [15.00)
Met (Docrease)! Increase in Cash and Cash equivalents [A+B+C] {13.25) 9,52
Cash and Cash equivalents a5 2t the commencement of the year 17.15 7.53
{Opening Balznze)
Cash and Cash egquivalents as at the end of the vear 3.82 17.15
[Clasing Balance )
Met {Decrease)/ Increase in Cash and Cash equivalents [13.26) o.62

The above cash flow statement should be read In conjustion with Lhe BCCOMPAYing nates (1 to 28}

The above cash ficw slaternent has been prepared under Lhe “Indireet hethad" as sel cut in the Indi

an Lash Flow Slatements issued by The Institute of Chartered Accountants of Indis.

Provious periad figures have been regrouped/ reclassifiod/ rearranged wharewer recossary to make

the current year.

For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Regn, No. 13442700

Jitendra Sawjiany
Partner

Membership No. 050980
Date: 20/05/2024

Place : Mumbai

Far and on behalf of the Board

Tarig Hussain Butt
Director
M- 07081351

Date; 20/05/2024
Place : Mumbal

Ajay Kumar
Director
DIN- 07824414

an Accounting Standard-[45 7)

them comparable ta Lhase far




Latur Alrpart Limited
Motes o the lvandial slatements as at and for the year ended karch 33, 2024

Hede 1

Signilicamt Accouniing Pelices
1 Corporate fnformaticn

Latur Alroar Limited: is 4 Special Puraose Yihice incotporated by Rellan:e firsart Sewclopais Limeed and Reliaies Infrastiicture Limited The Company was Incafparalsd pp
Sepbember 20, 566 in Ahe state of KMabacsshirn, ingia. Tha epistered office af 11 O any b5 Nellance Canti=, Ground #loor 1%, Wabheed slirschand sang, Rallard Estate
Bdurmia fumbal Cibg B RGO (W

The Coonpany has enteced inba Leass Agronnienl wih Maharashtrs inistnal Oeeelopeant Curpuration (*the MIDS'Y an Movereer 3, 2000 1o Desgn, Dznbop, Upgade,
Fi w Tperate, Maitain and Badage the Avpert at Latai Parears b3 Ehe farms aml rondiions of v Apresmzsd, the company hes bees 2ssgned and eeveved the
var e lease ights ol ke finreeable and moeabli popecy for a peiod of 595 yees,

I Fezse firancial st wcen ol the Company #af the peear snded Fz0cn 33, 3090 were gut=ansed e inwie by the board af diveclons gn May 20, 2024 Mossant bathe Rrawisinne of
sechice 13008 the el the Cental Gavenmeenl, income taa anth bs and other statilany regubatorg dody avel setion 131 of the &1 the Lard o direcbar ol the Lomiparg

Fam paawers o amend f mcgen e linsnzial statenants sppiened by she beard § adapie by the moimbses al Lhe Company,

2 Basii ol Preparaticn, messurcment and signifcant accounting palizies:

liy Comziance wih Indian Accopneg Standands

The: Financal statements of the Comparny hase been sreparsd & accardsnce with Indian ccoumting Stancards [l 4 *tnetilied under Sactan 150 of the Comaanins Ao, 2013
{0l Actido ke read with Rule 7 o e Companies JIndian Secomting Standaneal Rules, 2005 and cthor rkesan rrovisens of tha st

Finaneial statemenls Save bess prepanad in ~oocdance wih bhe i sments of the o e
appliable prancurcements an regsalians.

mand diszlasure rmasdated by Schedule ol ihe Act, apolcabin Ind A%, alter

Ny Bas's of Propatation
These tnzncial salsmenis are preseted n ndisn Bupees whick Is alsa thies Cornpany's funztims] vrrency and all 2
dezintals, inless olkenwise statod,

s, are rourasd T the searest Crore, whb o

The financie! staterwnts liave besn prepared & accardar
otrzr applicahle procannrerents and rogalatione,

th the requirarsins af the information ami s ownes mandatad Ly Schedals 1 b fhe Al appdicable ind A5,

(51} B ol Aleasarement
The Francial Statamenl fiaye been preparod an the 5aboreal cast basis e T certain financal nsirument that an m
parial.

v b amortised costar theend ef each reaaning

A Corfent versus nonouerais <lassifestion
Trezs Comping peasenls azsebs and labiltiesin the selance sheet basad en corentyd nan carsnl @ Lo fcasion,

An asset 15 freatad as curient waes it b

P Erpaictind 1o be resbaee o Indandad to b s or coirsumed 5 con 2l ppmralng oycle

T Eupented o B reafsod within laslve menths attes B oy peyicd, ar

(& Lash ar casn anuisakent unlesy restriczed fam Liwing smarhanges o used fo i) ke a liashiby b &1 lussd lamlve mrocths aftar thie mperbeg pericd

Al other pssets anc chassitnl as manoerent

A Batadiiy is curent wien:

1t iz expected ba be ssarled i neemal operating cyeln

HIE ks e P he sl ik fie Ewedve vt aller e repacting parkad,

F Tl i uneesdttioral dght We defer the seltlement of 1 s biity for at feast Swirke 1

nihs after the 1epanting pence
A1 othar lizhiklis aes clzss?ed as nan-iument
Ledzmed san assets amd linhikties are cazsified &5 con-oerent assets and lahiliie

Tha cpsrating cysle is the time Detwian this scyuisibon of asses 1or arocessing and thalr rakiatian in cash ard cashevpinmlenis,
T vinmprny hag Kokl twslys months az s oporating cpcle

A Inconta Tas

The Incei: Tz wspense or credit 1ot peciml is Uhe far pryable on Hhe conens pedod's Eaeahbs icore Bazed oo e Applicable incore Tan rate T each janisdictian acjused
B chianges in deferred taw dssoty and lishibbies attribube bk b lsmparary @8 erences 2040 1o umsed e losses

Thecurmnk imens fax charge is calulated an e basis of the bas laws sacied ar Fdbhstantively soacted at the e o ke repertieg periad in e cauntey where thie LAy
andd its subzidianes gencrato taabile income. Maragement poriadically evabiates pasitaoss Laken in fax rabiins wilh: pezpect to sHuatiany in wh'ch appicalie tae regalatian is
et b interpratatice. B establishes prosisions whieie appropeizie an bhe Dass ol smounts sapected te L paid 1o the tax autherilivy,

Pulerrel Lae ie recognised on tempusy dilfersnces botwean the carrying amaounts of assels and bakilities in the Franciz) statements 4o hee corresponding lax lases usod In
the compuzation of laxsbbe proft. Ueferned tae lakdilves aes genemally recegnisenl for all tasablo targsavary diferences Oolered Loy asscss an penerally recognised far all
deductibili ternnary differences toiha astnt 17t is probable thas tasal:ls profits will be avabalde against which thiss dediebbio temparany dilfeences can be ubifel, Soch
el el Lae assets and 1353i06s avs nal recognised I the temparary differsnce arisos S e mtizd raccgniton [ether than = dsiness combinatiang of ases and lizbiibcs
= a tranzitian tat alles e neither the taxab'e pralil sar the aczourting profit

Tl i rying amount e dofer il Lan assets iz roviewed af 15 and ol sack reperting peid aned reducsd o sstent that & is niz langer s ble that suftickns taxahle pefae wil
beavailableta @l a8 e part of the assets to ha wooseied

Mwfir sl baog Hzblikes arel aveety ave zasured ot 102 San cates Uhal are espectad b appd in Lhe asriad i which jhe limbitty ks sotiiod o0 auset realised, basad on lax rabes (1nd
L laws] 1hat haw been wnacked or substantively snacted by the end of the g Ving periad.

Incerme b2 capense A the year comprizes of carant Tas ansd defermed bz, Ineome 7as s recognbcd in Phe Statement of Frafit asl (oss sscept 1o the e that it relates 10

ftems recagetand in ther comprehanzive incame’ or ditectly in equity, i which case the fak is meagrised in ‘Other compshensre Feama’ or dismtly in equity, respocively




Latur Airport Limited

Hotes ta the fin

=

5

ial stsleraris a5 ot and for the year ended March 310 2024
Financhl Instruments

a) Fnantial Ass#l
| Initial rocog Tinn t
Al Tinanrisl arssis are meogmized intially 21 (ir vaioe plus, in the case of linamoalasselsonob recerded of 42 value threugh prabit and ves, ansa
to the acquishion of financial assets

Financal axurs s classified], ar

reesy 1t ane zitrisataboe

| mwnwis maasures ab amatised casis

Al rericpnilice, as financal asssts maasured at aic valie meas B

10 Sl it e siirmpenil

Far parpase of subzequent mezsaremant financial assets arn claan e o Lee bicad abegerios:
1] Finanzial assets at lair vaie

il Firwascial annets al amorined cusl

tuaal taurs of the cash llaws

Thie ZlassHizabicn depseds oo Sl anling®s Eusiness mcdel for managisg the financial assets and e cm

Whersazzets are measured at fairvakie, gaing or lss ae stler eiogeoesd sntirely iy tbe stabsment of proft o lassfin L wakss eagh peods o losd ar recegnised i other
comnpredenE s mean fie. Tais valim el athe compressnsie noome)

[[E

Allather hnancil asssis is mezsaned ot 43ir sabss theangh prolit

i impanment of Bnancal Azzets
e company 25505202 an a lenward [coking Lasis D pspectoi ooslil bses associated with ts assets car
anrbadalagy applisd cepsedds cngshet i Hhece has been asigaficant norzase b enedit sk

tined vl ami IVOLL debt mstruments: Thie fmgsaioment

1%} Derecogrition of Financial Assets

A vial Azal moderecepnsesd anky e
s The company has sransferred Ehe dgts ta receiva cash Nows b
+ resalng 1he contiactual ghis b mersive e cssh o of the fnancial asset, but sssumes 3 comrastial abligation o gay the cash flaws bo one ar rane reciaiants

Where the entity has transterned an assel, the cansacy avaliates wheathen § has Cansferred sbstantialy 20 risks aind tiarels Al eawnership ol the financal asset, IV sc Gises,
the financal asset s demicgnisel. Whess The ety hes not Lansfered sutetantally all risks amd pesands of aanership of the frarcizl 2sset, the linancial awst s ped

e s

by Fidantcial Liakilities
1 nitial recagrzian and roasiremen
s mre pevapo el al fopalae The Lomperg financial hablibizs incuces Teads ami il Payahle

il =absequent Meazureiment
svsdhsegquent measiomrsnl, Tineneisd i es are measired ot amartissd cotk.

U PBerpzupmilive of Tinarcal Lishiities
v kimancil nbilgies s dereoognises when th aldlgation nnder The lakiling i dibarpsd or canestied o cxpines, Whan an eiving Tinsncisd linbilty i replaced by ancthor fiom
e lendor oo soantastialy dillei=ng s al an esisbrg lisbiity arz substantally rooditied, sl an sschengs ormadifizalon = breated as the recagnitiog of the

il i by o Lhe recegnition of 2 rew Sabiley, The diftzrence In the raspacrive canmying sitouints s recopnised in the staberess af poofT i hids

L=,

o Brrivions

Frovsions are recognised whan the Company has a prasent Bgal or consiouclive chigstion, as 3 result of past overts, lor wivich 2 iy sectalbie (hst an aullaw of ecanomic
Lenehis will beregiined e sorthio thi aliigalbn acda rebnble =simate cen be made for the 2sauit af e aliligatian, Provisions are nat rezognised for fubdng operating leses

Prowviziuns arz measured ot bhe present vaud of managemint®s Bess aalvwste ol Lhe spesdiure reguired b setthe thin prasant alidigatioe al the end of the reportieg perod. The
diseoaint rata usid 10 determine Ui st sabos s o pre-tas esle Lhat reflecks current mariet assassmantyal Ve Gire value ol money and the risks spociz o she lallitg, The
intresss in e preyizon due te Lhe pazzags of time s reccgnised as intercst ospais,

Cordingent Liskities and Cordingent Assats

Cunting=ns lisbiilies are possiblz ontgaten that arisz from past cuents 2ad whose sxiviercs will anly be corfimes by that accurrencs o Sai ceciinsmes ol ae or mere lulaie
eeents nat whally wehic thie contee of thee canmpany, Whes it is net ababile thal an eotfios of econamic besctis wil b i, o e armaunt cpanot bz astimated reiakly,
e ciiganin is disd kil as cont mgent fabilly, urbees the prebablity o cutflow od ccanamic banefts is mevate, Cortingert lalites are dischesed on the hasis of jdaerment of
Ik ranagenentfindependent cepers, fhese are meviewed at cach balance shiet date amb are aljusted fo reflect the current mansgenen? salicate Conlingenl assets ane
nerher recegnised nor disclased 1 thi linancia’ stativents.

Revenus Recognition Priey
Inmspect of our Businnss, mveos b iecogniseml an goroal besesowhen seraces pre rendered and 15 net of Tases

Cash and cash equivalents:

Cash md epsh equivalents inchades cash on hand, deposits held ab call with lnandal inslitations, abher short term, higsy liguid Fansteaents Wb arginsl matunties of thrae
mmanths ar less that are reailily cocsmitible 10 knawen amannts of Cesh and which are swebject bo an insignificant sk of charges in valos, aml bank geerdrafts Sank ovendealts s
sltcrmnt witlilin Lesvosdegain surrent Takalitey &= the balascs shest,

Earnings Per Share

The Comaany reperts baskc and dilited Fainings e Shave (FPS)in accorsdance with Ind A5 33 an Eamings par Share

Fasii EFS is compa bl bre disiding the et prodi er loss for the year attrbctable to sy shasliabiees Ly 15 weigsted avemage nomber of equiby sl oo
paar.

Dikatad EF5 16 cornputes Ly dlri L uy Juny for the yeer sctripatable ta equity shareheidins By e weighted avage number of eguty shaes cutstasdiog danng
Hhie yest as acusted for the efscts of all divsive potental cquity shares, eecost whars e sesills are asti-diutiee

Aninling during the

ke ral |




Latur Alrport Limited
Motes botha financal statements as at ard for 1he yesr encied March 31, 2024
11 Propery Flant aod Fiabmmnl

Froporty, plantaced squipment are statad at Bsdoical cost less deprectation, Hiserizal cast

vckes wapencturs thal o directiy artrbutablo ra e acguzition of tha fbems

St Tosts are INCUCEE 0 Hhial’s SARyIng ANTOUHT 01 ecnpEnissd 35 @ seiesal= assel, 32 apprannal #, enbe when & 15 prahable Uint falure scannivin, benefils assozlatal
wils e Renn wlll Hawe 10 Uhe Campany and the cost of the jl=m can o maesied relabiy. Al cchin iepars 2nd raiitensnie aee charged ta geofit mi sy during the mjling

Farkad Inwitich ey are icurred.

The estimated ugehs lile of Popedy, Pant and Fipeprnend s based an 3 isdes af facbars fne
factars eich as s stabiiby af the belastey aml Snessn techinalagical sdvances) and the sesl ol matdenance esmendifures requirsd 1
Ticun 15 amspl

Froperty, Plast aid Foyuiperset are depracated unddin the reduzing Daianes e as sz thiwsefal life and in the noa

12 Inzangible Assels

i the effeces of dlvalescence, cormand, competition and other sconcmic

o izbbain the pspected hatiie vash flows

mezcnked in Pact 57 Seheslule o ko the Ack

Inkargilie sseste ane stated at cost o sequisition net af taxhiuty credits avatod, if any, s azoumulztt amcr isgtian £ dephninnfirpairment. Cost clades expendiuom

lireczly attrbutable o fhe acepoistion of asset and antoel s e tha pericd o sl ife




Latur Airport Limited
Note 2: Property, Plant and Equipment
Motes to the financial stataments as at and for the year ended March 31, 20249

[Amount Rs In Lacs)

Leasehaold Office Plant & Furniture .
Partliculars ; : Vehicles Total
Improvement Egquipment  Machinery  and Fixlures
Gross carrying amount
As al April 01, 2023 R2.75 221 A58 3.26 265 79,45
Acditions - 5.42 - 5.42
As at March 31, 2024 G275 7.h3 3.58 3.26 255 8487
Accumulated Depreciation
A al April 01, 2023 G025 2.5 4.80 2.99 1.59 T2.28
Depreciation for the yeor - 0,05 .37 013 (.55
As st March 31, 2024 &35 210 527 299 2.2 7184
Clozing net carrying amount as at March 31, 2024 2.40 5.53 33 027 0.52 1203
Leasehold Offi Plant & Furnifure
Particulars = - 53 a"f i Vehicles Total
Improvement  Eguipment  Machinery  and Fistures
6275 2.21 H.5d 3.26 2.65 .45
G205 2.21 &5 326 2RE F9.45
60,35 200 453 278 1BG 7L52
- 005 0.37 021 0.13 .76
A.35 2:.05 4.90 2.99 1.95 72,28
Clasing asloorreing amount as at March 31, 2023 2.40 0.1 3.hE 0.27 (.56 17

b v




LATUR AIRPORT LIMITED
Mote 3: Other Intangible assets

Notes to the financial statements as at and for the year ended March 31, 2024

{Amount Rs In Lacs)

Particulars Upfront Premium Total
Gross carrying amount
As at April 01, 2023 622.74 622,74
As at March 31, 2024 62274 622,74
Accumulated amortisation
As at April 01, 2023 90.92 90.92
Amaortisation for the year (.55 (.55
As at March 31, 2024 47,48 97.48
Closing net carrying amount as at March 31, 2024 525.27 525.27
Particulars Upfront Premium Total
Grass carrying amount
As at April 01, 2022 622.74 022,74
As at March 31, 2023 622.74 622.74
Accumulated amortisation
As al April 01, 2022 a4.37 84.37
Amortisation for the year 6.55 6.55
As at March 31, 2023 90.92 90.92
Claosing net carrying value as at March 31, 2023 531.82 531.82




LATUR AIRPORT LIMITED
MNotes to the financial statements as at and for the year ended March 31, 2024
[Amount Rs In Lacs)
Particulars As at Az at
March 31, 2024 hMarch 31, 2023
Financial Assets
Mote 4 Loans and Advances
Depoasits 1.77 1.77
Total 1.77 1.77

Mote 5 Trade Receivables
Unsecured
Congiderad Good 369 035
Total 3.69 0.35

All Trade Receivable are Billed , Considered good and Undisputed and outstanding for a paricd of less than & maonths from due
date of payrment

Mote 6 Cash and Cash Equivalents

Cash on Hand 0,00 007
Bzlance with Bank - Current Al 3,76 17.08
Total 3.82 17.15

MNote 7 Other Current Assets

Advance Income Tax 2.73 347
Balances wilh Govemment Authorities 27.63 20,07
Inter Corporate Deposits Given .24 -

Total 33.60 23.54




LATUR AIRPORT LIMITED

Netes to the financlal statements as at and for the year ended March 31, 2024

{Ameunt Bs In Lacs)

NOTE 8 Equity Share Capital

Share Capital

Authorisod

20,.00,000 (20,00, 0000 Equity Shares Rs. 10 par value

Issued, Subscribed and Paid up;
HBILER | B2 B0038) Equity Shares As. 10 each (ully paidup

a} shares held by Helding Company

Qrdinary Shares
- Litimate Hodding Company (M= Aeliancs Inlrastiucture Limitad)

ts Holding Campany (/5 Reliance Airport Developers Limited)

b Details of shares hald by sharehalders halding more than 5% of
sharas in the Company

Crgdingry Shares
- Ultimate Holding Company (K5 kelance iInfrastrocture Limited)

Its Holding Company (M/fs Reliance Sirport Developers Limited)

o} Terms/ riglts attached to equity shares

Orddinary Shares

b i proportion ta the number of shares hetd by the sharehalder,

Preference Shares | Holding Pattern)
- Uitimate Holding Cormpamy (M5 Reliance Infrasirecture Limited)

- Its Hulding Company (ks Beliance girport Developers Limited)

NOTE 9 Other Equity

Share Premivm Account
Cpening Balance

Add: Additional during L year
Closing Balance

Retalned Earnings
DOpening Balanca
Luss for the year
Closing Palanco

Az at
March 31, 2024

200.00
200.00
82.30

E2.E0

Nao. of Shares

A gt
March 31, 2023

200,00
20000

BZ2.80

ELA0

Mo of Shares

2,15.287 215,287
E12 a1 512751
8,28,038 B,2E.033

As ot March 31, 2024

¥ of Holding Mo, of Sharas
6% 215,287
Tay 612 751
100% 8,728,038

The Company has Cridinery Shares (shares) having a par walue of s, 10 each pe share and each holder of Ordinary Shares is entitled to one vate per
chare. n the event of liguidation of the Company, e helder of hares will be entitled b receive remaining assete of the Comgany. The distrlbution wil

A at March 34, 2024

As at March 31, 2023

% of Holding e, of Sharas
A% 2,315,287
T 612751
100% B,28.034

———

s al March 11, 2023

% of Holding No, of Shares % ot Holding N of Shares
A% 1,75,522 41% 1,725,522
ST 236,574 5T% 236,578
1000 4,12,100 4,12,100

_—
A5 at A5l
March 31, 2024 March 31, 2023
736.23 723
736.23 736.23
{5dd BT (533.44}
[B5.44) (G10.31) (11.43) [a4 87}
125,92 191.36




LATUR AIRPORT LIMITED
MNotes to the financial statements as at and for the year ended March 31, 2024

(Amount Rs In Lacs)
As at As at

Particulars
March 31, 2024 March 31, 2023
Naon-current liabilities
Mote 10 Financial Liabllities
Borrowings
6% Man Cumulative Mon Convertible Preference Share Capital @Rs10 par value (Pref
Shares Nos- 412,100 shares @ Rs.10 per shara) 4121 41,21

Total 41.21 41.21

Terms of Redemption:

* The MCMCRPS shall be redesmed at issue price.

* The MCNCRPS shall be redeemed at the end of 20 (Twenty) years from the date of allotment,
* Early redemption at the aption of the allottee of the NCNCRPS will ba at issue price:

[a} out of the procesds of a fresh issue of shares made for the purposes of redemption of the NCNCRPS, at ary time after 5 years
fram the date of allotment of NCNCRPS; and

ib} aut of profits, at any time aftar 10 yaars from the date of allatment of MCHNCRPS,
Mote 11 Trade Payahles-Current

Total Outstanding dues to Micro and Small Enterprises - -
[otal Outstanding dues to Others G003 29.83

Total 60.03 2983
All Trade Payable are Undisputed and outstanding for a period of less than ane year from due date of paymant

Mote 12 Ciher Financial liabilities-Current

Slatutory duees Pavable .74 0.52
Employeas Payable - -
Deposit From Customey 10.08 2.01
Inter Company Deposits received IEG B2 234 47
Interest Accrued - 4.08
Total 267.64 234.02

Mote 13 Provisions
Provisions for Employee benefits 259 2.59

Total 2.559 2.59




LATUR AIRPORT LIMITED

Notes to the financial statements as at and for the year ended March 31, 2024

Partciulars

Mote 14 Revenue from Operations
Aeronautical Income
Non-Aeronautical Income

Mote 15 Other Income
Interest Income

Note 16 Employee Benefits Expense
Salaries, Wages and Bonus
Staff Welfare expenses

Mote 17 Finance Cost
Interest on ICD

MNote 18 Other Expenses
Insurance Expenses

Rates and Taxes

Professional Fees
Audit Fees

- Statutory Audit
Out of Pocket Expenses
Repairing & Maintances Others
Power Fuel and Water Expenses
Security Expenses
Miscellaneous Expenses

Total

Tatal

Total

Total

Total

{Amount Rs In Lacs)
Year ended Year ended
March 31, 2024 March 31, 2023

26.27 25.22
16.79 29.17

_ 43.06 54,39
0.13 0.02
013 0.02
32.27 27.43
0.66 0.73
32.93 28.15
3.50 0.17
0.04 0.09
30.74 18.14
0.15 0.15
0.01 0.01
28.30 7.03
4.18 3.70
1.68 1.10

 68.60 30.39




Latisr firp

ol Limitee

Hotes fo the financial statemants as aland for the year ondod Margh 31, 2024

Kot 99

Earninigs per Share

T caimpary hos adopted Indian acceuantivg Standard |ind A5) -23 “Earnirg pai Shars

LF% and the disclosure in this regard are given below:-

{amount in'Ra)

Particulars

A5 &l
318l March 2024

A5 at
H15] March 2023

Hote 20

L

o

Hask: / DIled Edrmirg Fer Share

Rase f Diued Eaming Per Shara
wamingl ¥alie o equily share

Frods attar laxation as par Frodl ard Lass Scenund
Verinnkad avarags nuimber of Equey Sharas Qutstarding

O

165.44;
& 23 036
17.500
1200

(1143
H 74 038
11.38]
0o

Related Parly Disclosuras

ssuzd by The lnstitule of Chartered Accourdant of indis Far calculation of

#ix per indian Aeccarting Standard (Il A5] - 24 "Related party diselzaine” ax prescribed by Carapanies IAcoounting Standards) Aules, 2006, the Compary's
re‘ated partles ard trarsacions are disdosed belaw

Diestails aof Rexlaten padties, where canlml exists:

Haldirg Company
Uitimata Hddng Sonrgrany
Feluw Subskliary Company

Balance Sheet Homs

Hellanza Airpoit Developees Limsae
Feliarca dnasiuiere | miled
Faliaro: Yelory L imiled

- Folising are b aa5ecT00s wilh recated partos duing 1k year and valskandng oslza0es 82 al the sed o the yrar

{Aarmonnt Rs in Lacs)

Balarice as an Tmﬂ‘iil:ﬂl]!';.s.during Walance as on
Mature of Transartians Harme of the related party 04 Aaril 2023 Lhe Year 35t March 2024

" avabie I ﬁ?li_unce Infrastructure Limitan 4.08 .05 |

airie Share Capital Fisliare Airpart Develapers Limited FER - 13L6

) Ratianee [l-stiuctare Limited 17.55 - 17.55

At Covpir gl DeuusiE Raczived Reallance Ajrport Developess Limitnd 185,81 30,00 2581

= Relance Walosity i ted CET (.84 ;4
Aeliance Infrastrusiuna Lanited 3737 - 4177 |
L'I_"Ir‘adz Payabls Reliance Airport Davalopers Limiteg e |
Fr:ht:md Loss lfems

HI3-M 2022-23

rofaggional Maes Raliarce firpart D:wh_:!p-ers Lireoted 053 0,50
Hrotzngiongl Faes Heldiance Aesastruelure Limited 17.50] nog 47,50




Latur Alrport erll:;d
Metes 1o the finandal statements as 2t and for the year ended March 31, 2024

Mate 21 = Ninancial risk managemani
The Company ackivitics axpases it b market risk, | uslity risk and credit rak

This e sxplaing the sawrca of sk whick the enbty 15 exposed b and how the enlity is manage tha risk:

Nisk Cupasura asising  Measurcmand Flanagairient
from
Creditrisk Cazhard cask Agng anabesiz Cradit ratings Diezrsification of bank gepnsity, credit limits ane
equivalents, tracs letters af credit
recaivabies,

linarcial assazs
maasrad 1
antorlised cost.

Market nsk —foreign exchamge Facaprired Cash fhav fureczsting Sen
Farcial assets

ily analyzis Activaly Managad

dencminated in
intian ruane JINK|

Market risk — interest rate Larg-terra Senstiuity analysiy Bitivaly Managad
kofrawings at
wariadle
Rates
Liguidizy ris« Borrowings and Aulling cash Fow Farecasis Availability of committed cract Gaes and aerowing
other lahisties facilities

The Company's sk marsgament is carriae aut Gy 8 project Erarce feam ard eenteal traasiny leam Igraua traasiry| under palicins agpoved by baard af directons. Group

traaduny icers

1aras ared ediges financialrisk in close co-operation with the group’s sparating urits, The Management of the Campany previdas written principles for
averall risk masaperent, as woll a5 policies covenng saecifc areas, such as irternss rats sk and cregt risk, uze of cervatin finansa! instrument and por-derreate Finareia

instriment, ard iwestiments of eacoss ity

Commodity rish:

The Proveot S84 recalres foo bnplementation [constnstion, operation and rainterarce) of tha projects, such as cerment, btumen, steal and alhes construction maserials, For
rarhich, The Projpect SPY enterad into fized prce contract with tlse EFC contractar and Q& Contractar RS B0 manage our axpeiure tooprice incraases In raw materials, Herce, tha

saraibadty anziyiis 5 nol reguired,
MEarket risk — irtorest sata sk

Th= Bark loans follows floating rates with resets dadivesd urder agreemarts While intesest sato flucluations carmy a rlsk gon firancals, the preject 32V earn tall Incame which

linkad b WP thas providag a natural hadps 1o the interest rase sk,

af nterest rate risk oepasure

Particulars Az at A5 At
March 31, 2074 Karch 31, 2023
Variakle Rate Jorrawings _
Fledd Rale Barrowings EES 2442
Tatal 3177 23442

b} Sansitivity analysis

Froliz orlass 5 sensitive b higher/lower interest ineoime From borrowings a5 @ resu of charges I intsrest rases,

Asat as a1 -
ity Ftar i

e March 31, 2021 March 31, 3023

Int=ress rates jincrease] by 1 bass pairss -0.38 BNt |
Int=rast rates decraase by 1 Dasis paints 0,38 274




Latur Airport Limited
Motes to the financial statements as at and for the year ended March 31, 2024

Note 22 - Capital rlsk management
The Campany objectives when managing capital are la

safeguard their ability ta cantinue as a going concern, so thal they can continue to provide returns for shareholders and bepelils forl
. ather stakeholders, and

] Maintain an optimal capital structure to reduce the cost of capital.

For lhe purpase ot the Company capital management, capital includes issued Bouity capital, share premium, sub-debts and all other BejUiLy
reserves allributable to the equity holders of the parent. The primary objeclive of the Company capital management is ta maximize the

T N I B P

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of Lthe
financial covenants. Ta maintain or adjust the capital structure, Lhe Compary may adjust the dividend payment to shareholdars, return capital to
sharehalders or issue interest free sub-ordinate debt, The Company manitors capital using 2 gearing ratio, which is net debl divided by total capital
plus nat debt, The Company policy is to keep optimum gearing ratlo. The Company includes within net debt, interest hearing loans and borrowings,
trade payahies, less cash and cash equivalents.

In ofder Lo achieve this overall ebjective, the Campany capital management, amangst other things, aims to ensure that it meets financial
cavenants atlacked to the intercst-baaring Ioans and borrowings that define capital structure requirements. No changes were made in the
abjectives, policies or pracesses for managing capital tor vear ended March 31, 2024 and March 31, 2023,
Consistent with athers in the industry, the group monitars capital on the basis of the fallowing gearing ratio:

Met dett including Letal borrowings (net of cash and cash equivalents)

divided by

Total ‘eouity’ (as shown in the balance sheet),

Thne Company strategy 1= o maintain g delt to eguily ratio within 1to 0. The REArNg ratios al March 31, 2023 and March 31, 2022 were as follaws:

Particulars Asat As At
March 31, 2024 March 31, 2023
Mt debt (a) 256,82 224.42
Fquity (b} B2.80 ]
Met debit to equity ratio {a) / (b) 310 2.7
As at As al
Particulars March 31, 2024 March 31, 2023
Met debt [a) 25682 224.42
Equity (h} B2RD 52,50
Net debt plus Equity {c=a+h) 339.62 307.27

Gearing ratlo {a) / ¢ 0.76 073




LATUR AIRFORT LIMITEDR

Mntes bo tha Financlal statarments as al andd for the pear ended March 21, 2024

Mate 23 - FHnandal Ratia Anakysiz

Hatio

Mumrsratar

Dencminatar

hsat
Iarch 31, 2024

&5 ar Hermark
March 31, 2023

Crsrant Ratio {le Limesl

Qehe-Equiby Rata [in tirmes)

Debt Sxrvica Cowosaga Ratia (I lmes)]

Returr or Equity 2atio fin %)
Lwenbory bemneeer ratic (inhmes)
Tracle Recevables turnsyver ratio | 1 times)

Trace pavaliles Wirnover ratio (n tmes)

Mot capital ruracer ratiz Cn tirnes)
Het profic ratio a3

Retarrion Caoital empleyed (in %)
Aetarnorinvestiment (in %1

lotal Currant fssets

Barrzwing incliding Leass
Liaklliteg

Prodit kefors interast, tax arl |,
Cepraciation and grnartisaticn
ERplersg

Frafit for the year

Faverue froen Jperatizn
Rewsaisie froern Operaticn

Izmal Exparsas

Revenue fram Dasration
Prafit for the year

“atal Carrent Lingilities

Tota’ Equity

Clasing deats

Tutal Couity

Aaeragre lrventoey
Aunrags Trave Recsivable
fuarage Trade Payatle

Average Weeking Capital
Revarue fram Operatian

Prafil befpre tax and Finanse Cost. Caoital Cmplayed

Incamn Garerated from invested  Avoragn Invastiment

Fuend

iz

Fi&

13.21]
HA,
5.33

L6

()
-13l.ean
-31A5%
A

15 Increase due 1o increase
In turrrver and mesulting
Dank Balanca

0.57

WA Cue toloss In Prevous
Yearand Current year

(G0}

R E]
£.50

10,060

-2102%  Increase i Frpansss
-4 1%
WA




Latur Adrpert Limitad
Motes to the financial statements as at and for the year endad Mareh 31, 2024

Note 24

Mote 25

Note 26

Mate 27

Mole 2B

Micro and small enterprises as definad wnder the BMSMED Act, M6

There are no Bicro and Small Scale Business Enterarices, to whom the Lompary owes duas, which are autstanding far more than 45 days &
farch 31, 2024, This information as raquired 1o be disclazed under the ticro, Small and Mediom Enterprises Development Act, 2006 has been
determingd (n the extant such parties have been identified on tha basic of informmation avatilablz with 11 Company,

Scpment Reporting
The Commpany operates in @ single sagment rig mely “Dperition, Maintenanae and tanagement of Airpors” and there zre no- oller repartakls
segrients under indian Accounting Standard (o A5) 108 'Dperating Segreent’ issued by 1CAlL

Inthir ogimion of the management, tha Cunent Assets, Loans and Sdvances and Current Liabilities ire approsimately of the value slated, if
realiseil { paid in tha erdinary course of business. The arovislon for all known liabilities is adeguate and is nat in excess of amounts considered
reasonably neceswary,

Since the Company has incurrad loss during the vaar ended March 31, 2024 and Previcus Year, no tax s payable for these years as per provision
ol Inccme Tax Act, 1962, the calculation of affective ta rate is not relevant and hesce not EVER.

The: Company has act recognised net daferred tax assets on business losses as Company is nat cemain that sufficient future taxable ineoma will be
availalle agiinst which deferred tax assats can be realised

Previcus year figaras ave been rearouped and re-arra ngec wherewer necessary 1o correspond o current year's classification,

A5 par our attached Report of Fvan date

For SHRIDHAR AND ASSOCIATES For and on kehalf of the Beard
Charterad fccauntants

Fagn Mo, 1334270

Tariq Hussain Butt Bjay Kumar
Diractir Directar
CM- OFOELRS] DIY- 078214914
Htendra Sawjinny
Paitner
Mambership Mo, 0504980
Dale: 20/05/2024 Date: 20,05/2024

Place : Murmbai Place : BMumbai






